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Items Completed Under Delegated Authority

Initial Complies with
Commitment Commitment Delegation New or Additional
Program Area Name of Investment (million) Date Number Commitment

1 Private Equity Grandval Il, L.P. $400.00 Dec-2018 INV-18-06 New Commitment
2 Global Equity CalPERS-managed Global Vol-Adjusted $4,422.00 Dec-2018 INV-18-04 Additional Commitment
3 Global Equity CalPERS-managed Global Quality $2,566.00 Dec-2018 INV-18-04 Additional Commitment
4 Global Equity CalPERS-managed Synthetic Enhanced Equity $350.00 Jun-2009 INV-18-04 Additional Commitment
5 Real Assets Canyon Catalyst Fund $49.99 Sep-2012 INV-16-07 Additional Commitment
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Disclosure of Placement Agent Fees

Firm Name Insight Venture Management, LLC
Asset Class Private Equity
Fund Insight Venture Partners X CalPERS Co-Invest
Placement Agent / Kelly Hardeman, Employee of Insight
Firm*
Placement Agent Internal employee(s) of the External Manager, General Partner, and/or its
Employment* affiliates
Registered with U.S. or Insight is registered as an investment adviser with US Securities and
non-U.S. financial Exchange Commission under the U.S. Investment Advisers Act of 1940, as

regulatory authority* | @mended.

Registered Lobbyist(s) | Kelly Hardeman - The State of California

MS. Hardeman receives an annual salary and discretionary year-end bonus
from Insight. However, Ms. Hardeman is not, and will not be, specifically
compensated with respect to CalPERS's investment in the Fund. We
roughly estimate that Ms. Hardeman has spent approximately 1/10th of 1%
of her professional time in connection with CalPERS's potential investment
in the Fund. Solely for the purpose of completing this form, based on Ms.
Hardeman's 2018 compensation from Insight (annual salary and
discretionary bonus) and an estimate of the time spent on CalPERS's
investment in the Fund, approximately, $280 of Ms. Hardeman's
compensation would be attributable to CalPERS's potential investment in
the Fund. For the avoidance of doubt and as set forth above, however, Ms.
Hardeman is not, and will not be specifically compensated with respect to
CalPERS's potential investment in the Fund.

Disclosed Gifts and | None
Campaign
Contributions*

Estimated Placement
Agent Compensation*

None
Notes

Transaction Type New

*This information is provided directly from the Placement Agent Disclosure as submitted to CalPERS.
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Unsolicited Investment Proposal Activity

Proposal Status By Asset Class
for the Month of December 2018

Private Asset Classes Public Asset Classes
Private Equity  Forestland Infrastructure Real Estate Opportunistic  Global Equities Commodities Global Fixed Income| Total
Start of Month Proposals 12 1 15 5 2 1 0 0 36
New Proposals During the Month 3 0 1 1 3 2 0 0 10
Reinstated Proposal During Month 0 0 0 0 0 0 0 0 0
Decisions During the Month 1 0 2 0 3 2 0 0 8
End of Month Proposals 14 1 14 6 2 1 0 0 38
Status Details
Private Asset Classes Public Asset Classes
Status Private Equity  Forestland Infrastructure Real Estate Opportunistic  Global Equities Commodities Global Fixed Income| Total

Start of Month Proposals

Submitted 1 1 0 0 1 0 0 0 3

Screening 6 0 12 4 1 1 0 0 24

Due Diligence 3 0 3 1 0 0 0 0 7

Approved 2 0 0 0 0 0 0 0 2

Subtotal 12 1 15 5 2 1 0 0 36
New Proposals During the Month

Subtotal 3 | 0 | 1 | 1 3 | 2 | 0 | 0 10
Reinstated Proposals During Month

Subtotal 0 | 0 | 0 | 0 0 | 0 | 0 | 0 0
Decisions During the Month

Committed 1 0 0 0 0 0 0 0 1

Declined 0 0 2 0 0 0 0 0 2

Failed to Materialize 0 0 0 0 3 0 0 0 3

Referred 0 0 0 0 0 2 0 0 2

Subtotal 1 0 2 0 3 2 0 0 8
End of Month Proposals

Submitted 0 1 0 1 1 0 0 0 3

Screening 9 0 11 4 1 1 0 0 26

Due Diligence 3 0 3 1 0 0 0 0 7

Approved 2 0 0 0 0 0 0 0 2

Subtotal 14 1 14 6 2 1 0 0 38
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Policy Exceptions

Exceptions to Policy
According to policy requirements, the following is a summary of investment policy exceptions reported by the program areas. The
following program areas had no exceptions to report:

Global Equity

Global Fixed Income

Investment Manager Engagement Programs
Investment Risk and Performance
Investment Servicing Division

Opportunistic Strategies

Private Equity

Real Assets

Sustainable Investment Program

Trust Level Portfolio Management

B New Exceptions

2 A M Existing Exceptions
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Policy Exceptions

New:
Program Event Resolution Policy

Event Description and Resolution (expected) or Next

Exception Description
Steps

Area or Date Date
Asset Class
No items to
report
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Policy Exceptions

Existing:
Program Event Resolution @ Policy

Event Description and Resolution (expected) or Next

Exception Description
Steps

Area or Date Date
Asset Class
No items to
report
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Disclosure of Closed Session Action Iltems

No items to report.



Investment Transaction Summary
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Total Fund - Public Markets

Beginning
Market Value

Public Equity ($)
165,055,841,626.20

Income ($)
92,428,749,341.32

Inflation ($) ARS (%)
7,581,396,546.24 | 234,189,618.69

Liquidity ($)
4,041,619,790.79

10,682,356,523.60

+ Purchases

9,406,856,513.88

10,767,946,170.17

3,603,969,424.30 -

2,067,700,328.97

3,490,011,011.32

- Sales

(21,152,166,492.25)

(15,400,887,491.60)

(3,768,572,101.25) (470,829.57)

(1,807,819,708.99)

(3,462,981,635.06)

+ Unitized Fund

Purchases

- Unitized Fund
Sales

+/- Other
Changes in MV

6,800,617,394.76

6,519,425,300.65

81,295,286.18

583,187.19

(463,040,332.13)

(7,247,655,741.18)

Ending Market
Value

160,111,149,042.59

94,315,233,320.53

7,498,089,155.47

234,301,976.31

3,838,460,078.64

3,461,730,158.69

Total Fund - Private

Markets

Beginning Market Value

Private Equit
27,951,862,377.82

Real Estate ($
33,672,978,543.48

Forestland ($
1,332,014,271.97

Infrastructure ($
4.532,219,471.74

+ Contributions

603,507,915.80

661,788,679.00

12,486,603.00

- Distributions

(580,992,974.01)

(403,649,383.00)

(10,595,443.00)

(48,071,445.00)

+ Unitized Fund
Purchases

- Unitized Fund Sales

+/- Other Changes in MV

(131,669,026.68)

(40,860,016.93)

1,451,949.44

144,319,297.88

Ending Market Value

27,640,116,609.37

33,433,817,659.73

1,361,548,898.56

4,371,477,186.38

Note: Numbers will not tie exactly to the Asset Allocation/Performance categories due to classification differences.




Investment Transaction Summary

Total Public Markets ($) Total Private Markets ($) Total Fund ($)

Beginning Market Value

280,024,153,446.83
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67,489,074,665.01

347,513,228,111.84

+ Contributions

29,336,483,448.64

1,277,783,197.80

30,614,266,646.44

- Distributions

(45,592,898,258.72)

(1,043,309,245.01)

(46,636,207,503.73)

+ Unitized Fund Purchases

- Unitized Fund Sales

+/- Other Changes in MV

5,691,225,095.47

(26,757,796.29)

5,664,467,299.18

Ending Market Value

269,458,963,732.22

67,696,790,821.51

337,155,754,553.73

Note: Numbers will not tie exactly to the Asset Allocation/Performance categories due to classification differences.




Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Start

End

LOE Amount

Expenditures

Balance
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Selection

‘ Project Name

Program Quarter | Pool Name | Consultant (as of (as of Reason /
Date | Date ®) 12/31/2018($)) | 12/31/2018(8))  Notes
General Meketa CIanIfI:aEsI?rﬁ c?t?raerd
Investment | Investment
EXEC Q1 | Gonsulting | Group, Inc. | 4,44/17 | 06/30/20 Coneutant pleca e
Senices (Contract Year 2018-2019 363,000.00 151,250.00 211,750.00 A |
Spring-Fed |  #2015- ear £J1o- pprova
Pool 7616) and Fiscal Year
2019-2020
General Meketa C;'PEtR?E qu\rd
Investment | Investment m@:t m%l::ty Exempt-
Consulting | Group, Inc. .
EXEC oL Senices | (Contract | 03/16/17 06/30/20 Cfnsugg?é Z‘g’fg' 1,900,000.00 | 1,005,940.80 | 894,059.20 ABOard |
Spring-Fed |  #2015- ear 910 pprova
Pool 7616) and Fiscal Year
2019-2020
General Pension
imvestment | Consuting 2018-2019 Back- —
EXEC Q1 | Consulting | " | o7/01/18 | o6/30119 | P to the General one.
Senvices (Contract Board Investment 150,000.00 75,000.00 75,000.00 Contractor
Spring-Fed #9015- Consultant
Pool 7609
Total for INVO
Executive 2,413,000.00 1,232,190.80 1,180,809.20
Specialty Garland
Investment | Associates, IEC)(rﬁI;ng-
Global Consulting Inc. 2018 Proxy .
Equity Q1 Senices | (Contract | 0%/2%/18| 11/30/18) o yicitations 300,000.00 | 91,000.00 | 209,000.00 | mefame
Spring-Fed #2015- Entit
Pool 7677 y

Total for Global

300,000.00

91,000.00

209,000.00

Equity

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.




Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Start

End

‘ Project Name

LOE Amount

Expenditures

Balance
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Selection

Program Quarter | Pool Name | Consultant (as of (as of Reason /
Date | Date ®) 12/31/2018($)) | 12/31/2018(8))  Notes
Pacific
Investment In?eestZLt Community
Er']\":”ggme;m Q1 ngfw‘.‘(';ggg Ve?rfg.res’ 07/31/18 | 06/30/19 oﬁﬁéﬁ? Ei;?:ral 104.000.00 | 14460000 |  49.400.00 Exc?rTept-
9ag . (Contract Year 2018-2019 FOU- POLL- /- Contractor
Program Spring-Fed #9015-
Pool 7606
Total for
Investment
Manager 194,000.00 144,600.00 49,400.00
Engagement
Program
MSys INVO Enhanced
International Management Best
Investment . : ;
. IT Spring- Inc. Reporting Practices
Senicing Q1 FedPool | (Contract | °V/20/17 | 103118) pevelopmentand | 203,841.00 | 202,752.00 1,089.00 (Bid
#2015- Support Request)
7977) (Resource #2)
ProPoint INVO Salesforce
Technology, User Interface
Investment . Exempt-
- IT Spring- Inc. Development and
S;.“."‘?'”g Q1 Fed Pool | (Contract | 970117 10/31/18] “g oort Senior | 250,000.00 | 223,811.50 | 26,188.50 CKQ°WT
msion #2015- Technical ontractor
7874) Specialist
pre(t::ﬁlt?’lt T Prr?rlr?mt Collaboration
Invest_rr)ent C\(;enssult(ien g ec Incc;) gy, Ag:ivisory and Exempt-
Senicing Q1 Senices | (Contract | 0%/18/1706/30/19| Business Process | 39735 09 | 22330.00 17,402.00 Known
Division . Improvement Contractor
Spring-Fed #2015- Senices
Pool 7700)
Trinity
Invest.rrjent IT Spring- Egzzoﬁ?:y INVO S.harePoint PrantiscEes
Senvcing Q1 Fed Pool | (Contract | 10/03/16| 06/30/19]  Architecture 379,206.00 | 335340.00 | 43,956.00 (Bid
Division Support
#2015- Request)
7859)

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Expenditures Balance
Program Quarter | Pool Name | Consultant SD?[Q IEQ'?e Project Name LOE ,?$n)10unt (as of (as of
12/31/2018(%$)) | 12/31/2018($

Selection

Reason /
Notes
Persell .
Investment IT Spring- Design gggg;ﬁgz Exempt-
Senicing Q1 Fed Pool | Group, LLC | 12/15/171 06/30/19]  poqdiness 135240.00 | 11,040.00 | 124,200.00 | .Known
Division (Contract Assessment Contractor
#2015-7968
Pyramid
Investment C-Ic;i(;zrl]tigr?tls Investment Best
. IT Spring- ’ Technology Practice
Senicing Q1 Inc. 12/05/17 | 12/31/18 . . .
L Fed Pool Senvices-Public 295,764.00 269,745.00 26,019.00 (Bid
Division (Contract Markets Request)
#2015- q
7862)
SRI
Investment IT Spring- Inf?rtgch, AREIS Exempt-
Senvicing 1 ) 01/01/18 | 12/31/18| Maintenance & One
Division Fed Pool (C;%t{gi:t Support 241,440.00 238,080.00 3,360.00 Contractor
7864)
Specialty ProPoint
Investment | Technology, Mitsubishi Best
Insvziltig;r?nt Q1 Consulting Inc. 02/27/18 | 06/30/19 Financial Group Practice
Divisiong Senvices (Contract (MUFG) Business 312,500.00 176,062.50 136,437.50 (Bid
Spring Fed #2015- Analyst Request)
Pool 7700)
Investment Ryedale Inc Ryedale Platform Exempt-
Senicing Q1 | 'TSpring- | (Contract | 43,47/48 | 0g/30/19 (Artemis) One
S Fed Pool #2015- Enhancementsand | 554,880.00 165,698.25 389,181.75
Division ) ) Contractor
7973) Advisory Senvices
Specialty ProPoint
Investment | Technology, Best
Irévei,tirr)re]nt Q1 Consulting Inc. 03/12/18 | 06/30/19 INVO Data Practice
i~ S‘f(')ng Senices | (Contract Strategy 300,000.00 | 154,687.50 | 145,312.50 (Bid
Spring Fed #2015- Request)
Pool 7700)

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be
less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Selection

Expenditures Balance
Program Quarter | Pool Name | Consultant SD?[Q IEQ'?e Project Name LOE ,?$n)10unt (as of (as of Reason /
12/31/2018(%$)) | 12/31/2018($ Notes
Specialty ProPoint
esimen B | ™o ol
Senicing Q1 Senices | (Contract | 0%/04/18 06130191 andProcess | 55500000 | 75787.50 | 179,212.50 (Bid
SpringFed |  #2015- P Request)
Pool 7700)
Speciality ProPoint Artemis Transition
mestmen estmert | echncloo.
Senicing Q1 Senices | (Contract | 0%/04/18|06/30/19)  pipic Markets | 294,000.00 | 99,260.00 | 194,740.00 (Bid
Spring Fed #2015- Coordination Request)
Pool 7700) Project
Specialty ProPoint
Investment | Technology, Best
Insvziltig;r?nt Q1 Consulting Inc. 05/14/18 | 06/30/19 Investment Project Practice
Divisiong Senices (Contract Support 272,160.00 102,600.00 169,560.00 (Bid
Spring Fed #2015- Request)
Pool 7700)
Specialty ProPoint
Investment | Technology, Mitsubishi Best
Insvziltig;r?nt Q1 Consulting Inc. 05/15/18 | 06/30/19 Financial Group Practice
Divisiong Senvices (Contract (MUFG) Project 272,160.00 136,181.25 135,978.75 (Bid
Spring Fed #2015- Manager Request)
Pool 7700)
Technology Best
Invest.njent IT Spring- Crest IDAP Application Prag§ce
ngc;mg Q1 Fed Pool (Contract | 07/01/18 | 06/30/19| Development and 198,000.00 82.692.00 115,308.00 (Bid
Division #2015- Support Request)
7858) 9
ProPoint
Investment Technology, Charles River Best
. IT Spring- Inc. Upgrade and Practice
Senicing Q1 Fed Pool | (Contract | 97/01/18| 06/30/201 Ayiemis Production | 490,000.00 | 95,060.00 | 394,940.00 (Bid
#2015- Support Request)
7700)

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.




Spring-Fed Pool Contract Status

Quarterly Report

July 1, 2018 — December 31, 2018

End
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LOE Amount

Expenditures

Balance

Selection

Program Quarter | Pool Name | Consultant SD?[Q Date Project Name $) (as of (as of Reason /
12/31/2018(%$)) | 12/31/2018($ Notes
ProPoint
Investment T Tecr;nology, INVAO Slalesforce 5 Best
C pring- nc. pplication ractice
Senicing Q1 Fed Pool | (Contract | 97/01718| 06/30/191 o eioomentand | 510,000.00 | 195,000.00 | 315,000.00 (Bid
#2015- System Support Request)
7700)
Cutter
Associates, Best
'”sfiﬁg.‘ﬁgt Q1 | 'T Spring- LLC | og/06/18 | 01/31/19 E)Aar::I%g%%ybfel? Practice
Division Fed Pool (Contract Matter Expert 303,200.00 271,020.00 32,180.00 (Bid
#2015- Request)
7682)
ProPoint
Technology, Technology Best
Insvest_rr_\ent Q1 IT Spring- Inc. 09/06/18 | 06/30/19 Management Unit Practice
eI Fed Pool | (Contract Experienced 260,000.00 65,260.00 194,740.00 (Bid
#2015- Business Analyst Request)
7700)
Jiynn
Consulting Investment Best
Investment . .
o IT Spring- Inc. Technology Practice
Senicing Q2 | FedPool | (Contract | 10/01/18] 06/30/19] goices-Global | 230,000.00 | 46,000.00 | 184,000.00 (Bid
#2015- Equity Request)
7852)
ProPoint
INVO Salesforce
Invest_rr_]ent IT Spring- Tecrmglogy, Development, User p rzgfi;[: e
Sendaing Q2 | FedPool | (Contract | 11/01/18 | 06/30/20 Interface 412,500.00 | 2431220 | 388,187.80 (Bid
ivision #015- Enhancement and Request)
Support
7700)
MSys INVO Enhanced
International Management Best
Investment . : .
s IT Spring- Inc. Reporting Practice
S[;\r,‘i’;’;g Q2 | FedPool | (Contract | TV/OV18| 1073119\ pboeiopmentand | 198,000.00 | 13,662.00 | 184,338.00 (Bid
#2015- Support Senior Request)
7977) Programer

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.




Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018
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Expenditures Balance Selection
Program Quarter | Pool Name | Consultant Start End Project Name LOE Amount (as of (as of Reason /
Date | Date ®) 12/31/2018($)) | 12/31/2018(8))  Notes
. ProPoint
Specialty Technology, . . Best
Investment Investment Inc Multi-Asset Trading Practice
Senicing Consulting : 12/10/18 | 06/30/19| Platform Project h
Division Spring Fed (Contract Support 135,000.00 135,000.00 (Bid
Request)
Pool 7700
Total for
Investment g 545 713.00  3,006,381.70  3,536,331.30
Servicing Division
General In\'\/g(;?r?gnt
Opportunistic Investment .
Strategies/ Consulting Advisors Equity Brokerage Exempt-
Sustainable | & Senices | (¢ Jne. | Q411181 04710119 Senvices 200,000.00 | 160,000.00 | 40,000.00 | KhOWR
Investments Spring-Fed #9015-
Pool 7614
Total for
Opportunistic 200,000.00 160,000.00 40,000.00
Strategies
Pavilion - .
General Alternatives Due Diligence with
Investment Prudent Person Best
Private Q1 Consulting LciBr:qc?;J:d 05/31/18 | 10/31/18 Opinion focused on Practice
Equity Senices (Contract Emerging Manager 45,000.00 - 45,000.00 (Bid
Spring-Fed #9015- Separately Request)
Pool 7604) Managed Account
Pavilion Due Diligence with
In?eestZLt Alternatives Prudent Person Best
. . Group Opinion focused on .
Private Consulting s . Practice
Equity Q1 Senices Limited 07/15/18 | 10/31/18 | Emerging Manager 55.000.00 55.000.00 ) (Bid
Sorina-Fed (Contract Separately R ¢
pr||:>n3(;| e #2015- Managed Account equest)
7604) #2

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be
less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.




Agenda Item 6d, Attachment 2, Page 17 of 25

Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Balance Selection

Expenditures

Start End LOE Amount

Program Quarter | Pool Name | Consultant Project Name (as of (as of Reason /
Date | Date ‘ ®) 12/31/2018($)) | 12/31/2018(8))  Notes
General Hell_rgg’;on
Investment Advisors Due Diligence with Best
Private Consulting ’ Prudent Person Practice
Equity Q1 Senices | c';r']-t?a o 09/05/18 | 09/30/18| o iniononKKR | 35,000.00 35,000.00 ; (Bid
Spring-Fed #9015- Europe V Request)
Pool 7623)
General Alfaw“t(? n Prudent Person
Investment grpoiges Opinion for Insight Best
Private Consulting - X Co-Investment Practice
Equity @2 1 “senvices ('C"c:?]'ttr‘:]‘ét 1071818 | 1213118 | ™ G stomized 45,000.00 . 45,000.00 (Bid
Spring-Fed #9015- Investment Request)
Pool 7604) Account (CIA)
Real Assets Bard
Investments | Consulting Exempt-
Private Consulting LLC Quantitative Fee
Equity @2 | “senices | (Contract | '0/19/18 06/30/19 Modeling 129,000.00 . 120,000.00 | Lnown
Spring-Fed #2014-
Pool 7427)
General Paulion
Investment Altgrnatlves Fl;rlvate Eq[l).llty c t
Private Consulting >roup rogram-Lue xempt-
Equit Q2 Seni Limited 11/27/18 | 06/30/19 Diligence with 150.000.00 150.000.00 Known
quity s ﬁnmfgz d (Contract Prudent Person R ) R Contractor
P P c?ol #2015- Opinion
7604
Total for Private
Equity 459,000.00 90,000.00 369,000.00
Real Assets Bard
Real Assets | Q1 Senices | (Contract | O07/01/18| 06/30/19) Quantitatiee Fee | 500 090,00 | 72,625.00 | 127,375.00 | JKnown
Spring-Fed |  #2014- y
Pool 7427)

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Expenditures Balance Selection
Program Quarter | Pool Name | Consultant SD?[Q IEQ'?e Project Name LOE ,?$n)10unt (as of (as of Reason /
12/31/2018(%$)) | 12/31/2018($ Notes
Real Assets Bard
Investments | Consulting 2018-2019 Exempt
Consulting LLC Residential, Urban i}
Real Assets | Q1 Senices | (Contract | 0710118 08/30M9} "o gintemational | 400,000.00 | 192.450.00 | 207,550.00 | JKnown
Spring-Fed #2014- Monitoring
Pool 7427)
Real Assets Bard_
'g":rf;mﬁ:;s Corl‘_sl_“C't'”g 2018-2019 Retail Exempt-
Real Assets | Q1 Senices | (Contract | O07/01/18) 061307191 Malllnvestment | - 450 090,00 | 162,075.00 | 287,925.00 | JKnown
Spring-Fed #2014-
Pool 7427)
Crosswater
Eﬁ:‘;fﬂf;ﬁ: Realty Forestland Exempt-
Consulting Advisors, Portfolio and Critical
Real Assets Q1 . LLC 07/01/18 | 06/30/19 Southern Timeframe;
Se.-r\/lces (Contract Diversified Timber 225,000.00 100,847.00 124,153.00 Previous
Spring-Fed :
Pool #2014- Investment Entity
7431)
Real Assets Crosswater
Investments Realty
. Advisors . Exempt-
Consulting ’ Transition Manager
Real Assets a1 . LLC 07/01/18 | 06/30/19 Known
Semces (Contract Program 90,000.00 39,793.73 50,206.27 Contractor
Spring-Fed #9014-
Pool 7431)
Carere | _Emots
Young LLP . . Exempt-
Award Project Wings Il
Real Assets Q1 Senices (Contract | 07/01/18 | 06/30/19 Review 100,000.00 100,000.00 ) Known
#4-16-03- Contractor
(CMAS) 0623B)
Pool

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Expenditures Balance Selection
Program Quarter | Pool Name | Consultant SD?[Q IEQ'?e Project Name LOE ,?$n)10unt (as of (as of Reason /
12/31/2018(%$)) | 12/31/2018($ Notes
Mercer
e | mesimen
; Consulting, . Exempt-
RealAssets | Q1 | Gonsulting inc. | 07/01/18 | 06/30/19| 20182018 Project | ] 115.00000 | _Known
: (Contract 9 e T Contractor
Spring-Fed #2015
Pool .
7612)
General Inv'\g:’:&eént
Investment .
: Consulting, . Exempt-
RealAssets | Q1 | Consulting Inc. 07/01/18 | 06/30/19| 2018-2019 Project Known
Senices Wings 3 100,000.00 - 100,000.00
: (Contract Contractor
Spring-Fed #9015-
Pool 7612)
Real Assets Pauvilion
Investments | Alternatives
Consulting | Group, LLC 2018-2019 Exempt-
Real Assets Q1 X 07/01/18 | 06/30/19 Infrastructure Known
Senvices (Contract Subport Proaram 75,000.00 13,292.50 61,707.50 Contractor
Spring-Fed #2014- pp 9
Pool 7435)
Real Assets
Investments RCLCO Exempt-
Consulting (Contract 2018-2019 Project
Real Assets | Qf Senices #2014- | 07/01/18 | 06730719 | ™ h\trordable 2 35,000.00 | 21,483.00 13,517.00 Cf:f"‘”t‘ r
Spring-Fed 7440) ontracto
Pool
General mv“gifneém
Icr;\é?]sétlmiez: t Consulting, Exempt-
Real Assets Q1 Jling Inc. 08/06/18 | 06/30/19| Project Brickyard Known
Senvices 100,000.00 - 100,000.00
: (Contract Contractor
Spring-Fed #9015-
Pool 7612)

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Expenditures Balance Selection
Program Quarter | Pool Name | Consultant SD'[;ret IEQ'?e Project Name LOE ,?$n)10unt (as of (as of Reason /
12/31/2018(%$)) | 12/31/2018($ Notes
Mercer
InGer:?r:alnt Investment
C\é?]Ss,uItieng Consulting, Exempt-
Real Assets Q1 . Inc. 09/05/18 | 06/30/19| Project Horizon Known
Se_-r\/lces (Contract 155,000.00 - 155,000.00 Contractor
Spring-Fed #2015
Pool .
7612)
Real Assets
Real Assets Q2 Igf;;$ﬁ$ (gocnlj[rcagt 10/08/18 | 06/30/19 Project Lego E}é(r?gcvrﬁ(-
Senvices #2014- J 9 175,000.00 | 172,548.35 2,451.65 | oo
Spring-Fed 7440) ontractor
Pool
Office of Data Input
Audit Cg‘;ﬁfrgép Verification Review PrIziZ:;e
Real Assets Q2 Senvices 49017~ 10/11/18 | 06/30/19| for Five Incentive 58.900.00 58,900.00 ) (Bid
(OFAS) 8314) Distribution Request)
Pool Calculations q
Cohn
OES;tOf Reznick Agreed Upon Best
) LLP Procedures for Practice
Real Assets | Q2 %g';"'lfgf (Contract | 10/12/18 06/30/19| rigp Street 63,000.00 ] 63,000.00 (Bid
Pool #2017- Properties, LLC Request)
8316)
Report on Agreed
OES;tOf RSE\I/I_iDUS Upon Procedures, Best
) Review of Certain Practice
Real Assets Q2 ?Oell;w:g? (S)#ggt{?f;t 10/12/18 | 06/30/19 Records and 13.075.00 ) 13.075.00 (Bid
Pool 8321) Transactions of Request)
Sylvanus LLC
KPM and
Office of ; Data Input
Au;lit Asslf)lf:FLates Verifications for p 2‘222 e
Real Assets Q2 Senvices (Contract 10/24/18 | 06/30/19 IHP Investment 55.136.00 55.036.00 100.00 (Bid
(OFAS) #2017- Fund |l and Request)
Pool 8313) TechCore, LLC

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be

less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Expenditures Balance Selection
Program Quarter | Pool Name | Consultant %ﬁg 52,?9 ‘ Project Name LOE,?$n)10unt (as of Reason /
12/31/2018(%$)) | 12/31/2018($)) Notes
Speciality
Investment BDE)LLFJ,SA’ Exempt
Consulting Project CHHC )
Real Assets Q2 Senices (Contract | 10/29/18 | 06/30/19 2017 Tax Retums 6.000.00 6.000.00 Known
. #2015- Contractor
Spring Fed 7724
Pool )
Cllora | emsta
Award Young LLP Project Wings |I Exempt-
Real Assets Q2 Senices (Contract | 11/06/18 | 06/30/19 Review Part 2 101,000.00 101,000.00 Known
#4-16-03- Contractor
(CMAS) 0623B)
Pool
General Stout,
Investment | Risius, Ross Best
Private Consulting LLC . Practice
Equity Q2 | “senices | (Contract | 11/09/1806/30/19)  ProjectDelSol | g5 559 o9 85,000.00 (Bid
Spring-Fed #2015- Request)
Pool 7627)
Real Assets
Duff &
IgvoensstLrlltelrr:gs Phelps ' Exempt-
Real Assets Q2 Senices (Contract | 11/27/18 | 06/30/19 Project Kroll 36.650.00 36.650.00 Known
. #2014- Contractor
Spring-Fed 7433)
Pool
Real Assets Bard
Investments | Consulting Best
Consulting LLC . . Practice
Real Assets Q2 Senices (Contract 11/29/18 | 06/30/19 Project Hines 20,000.00 20,000.00 (Bid
Spring-Fed #2014- Request)
Pool 7427

Total for Real
Assets

2,658,761.00

989,050.58 1,669,710.42

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be
less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status
Quarterly Report
July 1, 2018 — December 31, 2018

Expenditures Balance Selection

Start End LOE Amount

Program Quarter | Pool Name | Consultant Project Name (as of (as of Reason /
Date | Date ‘ ®) 12/31/2018($)) | 12/31/2018(8))  Notes
Specialty Wilcox,
Investment Miller & 2018-2019 Diverse Exempt
Sustainable Consulting Nelson Director )
investments | & Senices | (Contract | 07/01/18 06/30/19| piasource (3D) | 50,000.00 3,333.00 46,667.00 | Known
Spring-Fed #2015- Project
Pool 7679)
Pensiqn
Eﬁiﬁrﬁﬁg Czﬂisaurlggg 2018-2019 Exempt
Sustainable ; Responsible .
Q1 Consulting LLC 07/31/18 | 06/30/19 Known
Investments Senices (Contract 5 ContracI;toIr 25,000.00 3,600.00 21,400.00 Contractor
Spring-Fed |  #2014- rogram Folicy
Pool 7438)
Pension
|n5;eir:renr2|nt Consulting
. . Alliance CalPERS/CalSTRS Exempt-
Sustainable Consulting L
Investments Q2 Senices LLC 10/19/18 | 06/30/19| Diversity Event 42.000.00 ) 42.000.00 Known
: (Contract 2019 Contractor
Spring-Fed #49014-
Pool 7438

Sustainable
Investments

‘ Total for

117,000.00 6,933.00 110,067.00

General Northfield
Trust Level Investment | Information Private Asset Best
Portfolio Consulting Systems Overlay Practice
Management | @ Senices | (Contract | 1101171 08/31/18)  poilication 75,000.00 | 75,000.00 ] (Bid
(TLPM) Spring-Fed #2015- Analysis Request)
Pool 7276)
Pension
General Consulting
Trust Level Investment Alliance 2018-2019 Total Exempt-
Portfolio Consulting ’ Fund Strategic
Management Q2 Senices LLC 10/17/18 | 06/30/19 Investment 85,000.00 - 85,000.00 Known
: (Contract L . Contractor
(TLPM) Spring-Fed #9015- Decision Making
Pool 7609)

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be
less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Spring-Fed Pool Contract Status

Quarterly Report

July 1, 2018 — December 31, 2018

Expenditures Balance Selection
LOE Amount (as of (as of Reason /

12/31/2018($)) | 12/31/2018(3))  Notes

Start End

Program Quarter | Pool Name | Consultant Date Date ‘ Project Name $)

Total for Trust

Level Portfolio
Management 160,000.00 75,000.00 85,000.00

Grand Total
Investment Office 13,044,474.00 5,795,156.08 7,249,317.92

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be
less, but never greater than this amount, unless agreed upon by CalPERS through an amended letter of engagement.
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Investment Policy Administrative Changes

Background Information: Administrative Changes to CalPERS’ Investment Policy Statements

In February 20127, the Investment Committee (Committee) took action to eliminate the Committee’s Investment Policy
Subcommittee and grant staff administrative authority to make ministerial changes to CalPERS’ investment policy
statements.

All administrative changes to CalPERS’ investment policy statements are reviewed by the Board’s Investment Consultants
and reported to the Committee on a quarterly basis. Changes for the reported quarter are outlined below.

Changes: For the quarter ended December 31, 2018

Ref # Effective Date Policy Summary of administrative changes
1. | 10/01/2018 Supplemental Income | Updates to reflect changes to the asset allocation glide path as approved by
Plans the Investment Committee on April 16, 2018 (agenda item 5a) as well as

some ministerial updates (such as removing references to the Placer County
401k, and clarification that new allocations advance on October 1 of each

year).
2. | 10/01/2018 Judges’ Retirement Updates to reflect changes to the asset allocation targets as approved by the
System Il Fund Investment Committee on May 14, 2018 (agenda item 5a) as well as
clarification that the Liquidity allocation is limited to operational cash flows).
3. | 10/01/2018 Legislators’ Retirement | Updates to reflect changes to the asset allocation targets as approved by the
System Fund Investment Committee on May 14, 2018 (agenda item 5a) as well as

clarification that the Liquidity allocation is limited to operational cash flows).

4. |10/01/2018 Long Term Care Fund | Updates to reflect changes to the asset allocation targets as approved by the
Investment Committee on June 18, 2018 (agenda item 6a) as well as
clarification that the Liquidity allocation is limited to operational cash flows).

5. | 10/01/2018 California Employers’ Updates to reflect changes to the asset allocation targets as approved by the
Retiree Benefit Trust Investment Committee on May 14, 2018 (agenda item 5a) as well as
clarification that the Liquidity allocation is limited to operational cash flows).

T February 13, 2012 Committee meeting, Agenda item 5a “Rescind Policy Subcommittee Delegation”
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Placement Agent Fee Disclosure Regulations - Material Violations

No material violations to report during the quarter ended December 31, 2018.





