Retirement Formulas and Benefit Factors

State Miscellaneous & Industrial Members — 2% at 60

. CalPERS

Understanding Your Retirement Formula

Retirement Estimate Your benefit factor, also known as age factor, is the percentage of pay to which you
Calculator are entitled for each year of service. It is determined by your age at retirement and
Do you want a retirement the retirement formula that applies to your classification.

estimate that uses data your
employer already reported

to CalPERS? Then log in to Log in to your myCalPERS account at my.calpers.ca.gov for information on determining

your myCalPERS account at which formula applies to you. You can refer to your CalPERS Annual Member
my.calpers.ca.gov to obtain Statement to verify your retirement formula. If you have questions, call us at
an estimate. You can generate 888 CalPERS (or 888-225-7377).

a variety of scenarios and
save them in myCalPERS for ) .
future reference. Reading the Retirement Formula Charts

We have included two charts related to the state miscellaneous and industrial
retirement formula 2% at 60. The chart below shows how the benefit factor increases
for each quarter year of age from 50 to 63. The chart on the next page shows the
percentage of final compensation you will receive.

2% at 60 Retirement Formula — Minimum retirement age is 50 years

Age Exact Year Ya Year % Year % Year
50 1.092% 1.108% 1.124% 1.140%
51 1.156% 1.172% 1.190% 1.206%
52 1.224% 1.242% 1.260% 1.278%
53 1.296% 1.316% 1.336% 1.356%
54 1.376% 1.396% 1.418% 1.438%
55 1.460% 1.482% 1.506% 1.528%
56 1.552% 1.576% 1.600% 1.626%
57 1.650% 1.678% 1.704% 1.730%
58 1.758% 1.786% 1.816% 1.846%
59 1.874% 1.906% 1.938% 1.970%
60 2.000% 2.034% 2.068% 2.100%
61 2.134% 2.168% 2.202% 2.238%
62 2.272% 2.308% 2.346% 2.382%
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Percentage of Final Compensation — 2% at 60 Retirement Formula

Age 50 51 52 53 54 55 56 57 58 59 60 61 62 63+

1460 1552 1650 1758

Year§ of Percentage of Final Compensation
Service
5 5.46 578 6.12 6.48 6.88 7.30 7.76 8.25 8.79 9.37 10.00 10.67 11.36 12.09
6 6.55 6.94 7.34 7.78 8.26 8.76 931 9.90 10.55 ¢ 11.24 ¢ 12.00 : 12.80 | 13.63 { 1451
7 7.64 8.09 8.57 9.07 9.63 10.22 ¢ 10.86 | 1155 i 1231 ¢ 13.12 | 14.00 { 1494 : 1590 i 16.93
8 8.74 9.25 9.79 10.37 ¢ 11.01 | 11.68 § 1242 { 13.20 : 14.06 | 1499 | 16.00 | 17.07 | 18.18 { 19.34
9 9.83 10.40 §{ 11.02 | 11.66 i 1238 i 13.14 i 1397 : 1485 { 1582 { 16.87 | 18.00 i 19.21 { 20.45 i 21.76
10 1092 § 1156 { 1224 | 1296 | 13.76 | 14.60 i 1552 ! 16,50 | 1758 i 18.74 i 20.00 { 21.34 : 2272 | 24.18
11 12.01 ¢ 1272 | 1346 i 1426 | 1514 | 16.06 | 17.07 { 1815 { 19.34 i 20.61 { 22.00 i 23.47 i 2499 i 26.60
12 13.10 { 13.87 ¢ 1469 | 1555 i 1651 ¢ 17.52 i 1862 | 19.80 | 21.10 { 2249 | 24.00 i 2561 : 27.26 i 29.02
13 1420 ¢ 15.03 { 1591 ¢ 16.85 { 17.89 ! 1898 | 20.18 i 21.45 | 2285 i 2436 | 26.00 i 27.74 | 29.54 | 31.43
14 1529 | 16.18 ¢ 17.14 | 1814 | 19.26 i 20.44 : 2173 | 23.10 | 2461 i 2624 i 28.00 { 29.88 ! 31.81 | 33.85
15 1638 | 1734 { 1836 | 1944 : 2064 | 21.90 i 2328 ! 2475 | 2637 i 2811 | 30.00 { 32.01 ! 34.08 | 36.27
16 17.47 ¢ 1850 ¢ 1958 § 20.74 i 22.02 | 2336 i 2483 ! 2640 | 2813 { 2998 { 32.00 { 34.14 : 3635 ! 38.69
17 1856 | 19.65 { 20.81 | 22.03 | 23.39 | 2482 | 26.38 : 28.05 { 29.89 { 3185 | 34.00 : 36.28 ! 38.62 | 41.11
18 19.66 | 20.81 { 22,03 | 2333 i 2477 2628 i 2794 : 29.70 | 31.64 i 3373 | 36.00 : 3841 : 40.90 | 43.52
19 20.75 { 2196 | 2326 i 2462 | 2614 i 2774 | 2949 | 3135 { 3340 : 3561 { 38.00 ! 40.55 ! 43.17 i 4594
20 21.84 ¢ 2312 { 2448 i 2592 ¢ 2752 i 2920 | 31.04 | 33.00 { 3516 : 37.48 i 40.00 ! 42,68 i 4544 i 48.36
21 2293 {2428 ¢ 2570 i 2722 : 2890 | 30.66 : 3259 ! 34.65 i 3692 ! 3935 { 42.00 ! 4481 | 4771 { 50.78
22 2402 i 2543 ¢ 2693 | 2851 | 30.27 | 32.12 : 3414 | 3630 i 3868 ! 4123 i 44.00 ! 4695 | 4998 i 53.20
23 2512 { 2659 ¢ 2815 { 2981 { 31.65 ! 33.58 : 3570 ! 3795 { 4043 ! 4310 : 46.00 ! 49.08 | 52.26 i 5561
24 2621 i 2774 ¢ 2938 i 31.10 { 33.02 | 35.04 { 37.25 | 39.60 i 42.19 | 4498 i 48.00 ¢ 51.22 ! 54.53 i 58.03
25 2730 i 2890 ¢ 30.60 i 32.40 : 3440 i 36.50 : 38.80 i 41.25 i 4395 ! 46.85 { 50.00 ! 53.35 ! 56.80 : 60.45
26 2839 | 30.06 | 31.82 { 33.70 ! 3578 { 3796 | 40.35 i 4290 i 45.71 | 4872 i 52.00 i 55.48 : 59.07 ! 62.87
27 2948 ¢ 3121 | 33.05 { 3499 ! 3715 { 3942 | 4190 | 4455 : 4747 | 50.60 ! 54.00 i 57.62 i 6134 ! 6529
28 30.58 { 3237 | 3427 i 3629 | 3853 | 40.88 | 43.46 | 46.20 | 49.22 | 5247 : 56.00 i 59.75 i 63.62 ! 67.70
29 3167 ¢ 3352 { 3550 { 3758 | 39.90 | 4234 ! 4501 | 4785 { 5098 ! 5435 { 58.00 ! 61.89 ! 6589 i 70.12
30 3276 | 3468 | 36.72 i 38.88 i 41.28 | 43.80 { 4656 | 4950 i 52.74 i 56.22 i 60.00 { 64.02 | 68.16 i 72.54
31 33.85 { 3584 | 3794 | 40.18 i 42.66 | 4526 i 48.11 ! 51.15 { 5450 ! 58.09 { 62.00 ! 66.15 i 70.43 i 74.96
32 3494 1 3699 | 39.17 | 4147 | 44,03 | 46.72 : 49.66 | 52.80 i 56.26 ! 59.97 i 64.00 ! 68.29 i 72.70 i 77.38
33 36.04 i 38.15 ¢ 40.39 | 4277 : 4514 | 48.18 i 5122 | 5445 { 58,01 ! 61.84 : 66.00 ! 70.42 i 7498 i 79.79
34 — 3930 | 4162 | 4406 | 46.78 i 49.64 i 52.77 i 56.10 | 59.77 i 63.72 | 68.00 i 7256 : 77.25 i 82.21
35 — — 42.84 ¢ 4536 | 48.16 i 5110 | 5432 { 57.75 ! 6153 | 6559 ! 70.00 i 74.69 i 7952 ! 84.63
36 — — — 46.66 ¢ 49.54 | 5256 ¢ 5587 | 59.40 i 63.29 ! 67.46 i 72.00 ! 76.82 i 81.79 i 87.05
37 — — — — 5091 | 54.02 ! 57.42 { 61.05 : 65.05 | 69.34 ! 7400 | 7896 i 84.06 ! 89.47
38 — — — — — 55.48 i 5898 ! 6270 | 66.80 { 71.21 | 76.00 { 81.09 ! 86.34 i 91.88
39 — — — — — — 60.53 { 6435 ! 68.56 i 73.09 ! 78.00 i 83.23 { 88.61 ! 94.30
40 o= 0 = i = i = i = i — . — 66007032 7496 : 80.00 : 8536 : 90.88 : 96.72
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