Retirement Formulas and Benefit Factors

. CalPERS

State Miscellaneous & Industrial Members — 2% at 55

Understanding Your Retirement Formula

Retirement Estimate Your benefit factor, also known as age factor, is the percentage of pay to which you
Calculator are entitled for each year of service. It is determined by your age at retirement and
Do you want a retirement the retirement formula that applies to your classification.

estimate that uses data your
employer already reported

to CalPERS? Then log in to Log in to your myCalPERS account at my.calpers.ca.gov for information on determining

your myCalPERS account at which formula applies to you. You can refer to your CalPERS Annual Member
my.calpers.ca.gov to obtain Statement to verify your retirement formula. If you have questions, call us at
an estimate. You can generate 888 CalPERS (or 888-225-7377).

a variety of scenarios and
save them in myCalPERS for ) .
future reference. Reading the Retirement Formula Charts

We have included two charts related to the state miscellaneous and industrial
retirement formula 2% at 55. The chart below shows how the benefit factor increases
for each quarter year of age from 50 to 63. The chart on the next page shows the
percentage of final compensation you will receive.

2% at 55 Retirement Formula — Minimum retirement age is 50 years

Age Exact Year Ya Year % Year % Year
50 1.100% 1.146% 1.190% 1.236%
51 1.280% 1.326% 1.370% 1.416%
52 1.460% 1.506% 1.550% 1.596%
53 1.640% 1.686% 1.730% 1.776%
54 1.820% 1.866% 1.910% 1.956%
55 2.000% 2.016% 2.032% 2.048%
56 2.064% 2.080% 2.096% 2.110%
57 2.126% 2.142% 2.158% 2.172%
58 2.188% 2.204% 2.220% 2.236%
59 2.250% 2.268% 2.282% 2.298%
60 2.314% 2.330% 2.346% 2.360%
61 2.376% 2.392% 2.406% 2.422%
62 2.438% 2.454% 2.470% 2.486%
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Percentage of Final Compensation — 2% at 55 Retirement Formula

Age 50 51 52 53 54 55 56 57 58 59 60 61 62 63+

'i‘;:f;': 2.000 2.064 2126 2188 ' '

Year§ of Percentage of Final Compensation

Service
5 550 . 640 730 820 @ 910 | 10.00 1032 1063 | 1094 @ 1125 @ 1157 11.88 @ 1219 = 1250
6 660 @ 768 @ 876 . 984 @ 1092 1200 @ 1238 § 1276 = 13.13 | 13.50 | 13.88 = 14.26 . 14.63 = 15.00
7 770 | 896 | 1022 @ 1148 @ 1274 = 14.00 @ 1445 & 1488 @ 1532 @ 1575 . 1620 = 16.63 . 17.07 . 17.50
8 880 | 1024 @ 11.68 @ 13.12 & 1456 16.00 & 1651 & 17.01 = 17.50 : 18.00 . 1851 = 19.01 : 19.50 . 20.00
9 990 | 1152 @ 13.14 1476 | 1638 | 1800 @ 1858 @ 19.13 . 19.60 = 20.25 @ 20.83 . 2138 = 21.94 . 22.50
10 11.00 | 12.80  14.60 | 1640 & 1820 = 20.00 @ 20.64 = 2126 21.88 & 2250 | 23.14 = 23.76 & 2438 & 25.00
11 1210 | 14.08  16.06 . 18.04 | 20.02 = 22.00 | 2270 | 2339 2407 | 2475 2545 2614 @ 2682 = 27.50
12 1320 | 1536 17.52 | 19.68 | 21.84 24.00 @ 2477 & 2551 2626 | 27.00 . 27.77 = 2851 | 29.26 . 30.00
13 1430 | 1664 1898 | 2132 | 23.66 2600 | 2683 = 27.64 2844 . 2925 & 30.08 = 30.89 | 31.69 & 32.50
14 1540 | 17.92 2044 & 2296 @ 2548 = 28.00 | 2890 = 29.76 = 30.63 . 31.50 | 32.40 = 33.26 & 34.13 = 35.00
15 1650 | 19.20  21.90 | 2460 | 2730  30.00 | 30.96 @ 31.89 32.82 | 3375 & 3471 3564 @ 3657 & 37.50
16 17.60 | 20.48 = 23.36 | 2624 @ 2912  32.00 | 33.02 & 34.02 3501 | 36.00 & 37.02  38.02 @ 39.01 . 40.00
17 1870 | 21.76  24.82 1 27.88 | 30.94 3400 @ 3509 = 3614 37.20 | 3825 & 3934 = 4039 | 4145 @ 42.50
18 19.80 | 23.04 2628 | 2952 | 3276 3600 | 37.15 = 3827 39.38 | 40.50 & 41.65 = 42.77 @ 43.88 @ 45.00
19 2090 | 2432 2774 3116 | 3458 | 3800 = 39.22 | 4039 | 4157 4275 | 4397 @ 4514 4632 | 47.50
20 2200 | 2560 | 29.20  32.80 | 36.40 @ 40.00 & 41.28 @ 4252 @ 4376 4500 @ 4628 & 47.52  48.76 | 50.00
21 23.10 | 26.88 | 30.66 & 34.44 & 3822 4200 4334 | 4465 4595 | 4725 | 4859 @ 49.90 | 51.20 | 52.50
22 2420 2816 | 3212 3608 & 40.04 44.00 4541 | 4677 4814 @ 49.50 | 5091 @ 52.27 | 53.64 = 55.00
23 2530 | 29.44 | 3358 @ 3772 4186 4600 4747 | 4890 = 5032 | 51.75 | 5322 @ 54.65 | 56.07 . 57.50
24 2640 3072 | 35.04 @ 3936 & 43.68 48.00 4954 | 51.02 5251 | 54.00 | 5554 @ 57.02 | 5851 . 60.00
25 2750 | 3200 | 36,50 @ 41.00 | 4550 @ 50.00 @ 51.60 | 53.15 = 5470 | 5625 | 57.85 & 59.40 | 60.95 = 62.50
26 28.60 | 3328 | 37.96 42.64 & 4732 5200 @ 53.66 & 5528 & 56.89 58.50 @ 60.16 @ 61.78  63.39 . 65.00
27 29.70 | 3456 | 39.42 4428 @ 49.14 | 5400 @ 5573 | 57.40 @ 59.08 = 60.75 & 6248 & 6415 6583 | 67.50
28 30.80 | 3584 @ 40.88 4592 | 50.96 | 56.00 @ 57.79 | 59.53 | 6126 = 63.00 | 6479 & 66.53 6826 . 70.00
29 3190 | 37.12 | 4234 4756 @ 5278 5800 @ 59.86 | 61.65 @ 63.45 6525 @ 67.11 @ 6890 = 70.70 | 72.50
30 33.00 | 3840 | 43.80 @ 49.20 | 5460 60.00 @ 61.92 | 6378 = 6564 @ 67.50 | 69.42 = 7128 | 73.14 . 75.00
31 34.10 | 39.68 | 4526 @ 50.84 | 5642 6200 6398 6591 @ 67.83 | 69.75 | 7173 | 73.66 . 7558 . 77.50
32 3520 | 40.96 | 46.72 @ 5248 | 5824 6400 @ 66.05 6803 = 70.02 | 72.00 . 74.05 = 76.03 . 78.02 . 80.00
33 3630 4224 | 4818 5412  60.06 66.00 6811 | 70.16 = 7220 | 7425 | 7636 = 7841 @ 80.45 & 82.50
34 — 4352 4964 5576 61.88 | 68.00 @ 70.18 7228 | 7439 @ 7650 = 78.68 . 80.78 & 82.89 = 85.00
35 - — 5110  57.40 63.70 | 70.00 | 7224 = 7441 | 7658 @ 7875 @ 80.99 @ 83.16 & 8533 = 87.50
36 — — — 5904 6552 7200 7430 7654 = 78.77 & 81.00 . 8330 = 8554 : 87.77 . 90.00
37 — — — — 6734 7400 7637 7866 8096 @ 8325 8562 @ 8791 . 90.21 = 92.50
38 — — — — — 7600 7843 8079 & 83.14 & 8550 @ 87.93 | 9029 & 9264 = 95.00
39 — — — — — — 8049 | 8291 8533 8775 9025 & 92.66 . 9508 . 97.50
4 = - - - - — = — 8504 8752 9000 9256 9504 9752 100.00
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