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State of California 
Office of Administrative Law 

In re: 
Public Employees' Retirement System 

NOTICE OF APPROVAL OF REGULATORY 
ACTION 

Regulatory Action: 
Government Code Section 11349.3 

Title 02, California Code of Regulations 

Adopt sections: 
Amend sections: 558.1 
Repeal sections: 

OAL Matter Number: 2019-0711-02 

OAL Matter Type: Regular (S) 

This action, with respect to misuse of material non-public information by CalPERS 
employees in connection with personal trading, adopts and amends definitions and 
makes clarifications of existing provisions to more closely align the existing regulatory 
scheme with Security Exchange Commission guidelines. 

OAL approves this regulatory action pursuant to section of the Government 11349.3 

:::e. ::::::::: :ction becomes effective_o_n_10_/_1"',_,2_0+;-h_g 

1 
Mark Storm 
Senior Attorney 

For: Kenneth J. Pogue 
Director 

Original: Marcie Frost, Chief Executive 
.Officer 

Copy: Hoang Tran 




