Retirement Formulas and Benefit Factors

. CalPERS

Local Miscellaneous Members — 2% at 55

Understanding Your Retirement Formula
Retirement Estimate Your benefit factor, also known as age factor, is the percentage of pay to which you
Calculator are entitled for each year of service. It is determined by your age at retirement and

Do you want a retirement the retirement formula that applies to your classification.
estimate that uses data your
employer already reported

to CalPERS? Then log in to Log in to your myCalPERS account at my.calpers.ca.gov for information on determining

your myCalPERS account at which formula applies to you. You can refer to your CalPERS Annual Member
my.calpers.ca.gov to obtain Statement to verify your retirement formula. If you have questions, call us at
an estimate. You can generate 888 CalPERS (or 888-225-7377).

a variety of scenarios and
save them in myCalPERS for ) .
future reference. Reading the Retirement Formula Charts

We have included two charts related to the local miscellaneous retirement formula
2% at 55. The chart below shows how the benefit factor increases for each quarter
year of age from 50 to 63. The chart on the next page shows the percentage of final
compensation you will receive.

2% at 55 Retirement Formula — Minimum retirement age is 50 years

Age Exact Year Y4 Year Y5 Year % Year
50 1.426% 1.450% 1.474% 1.498%
51 1.522% 1.550% 1.576% 1.602%
52 1.628% 1.656% 1.686% 1.714%
53 1.742% 1.772% 1.804% 1.834%
54 1.866% 1.900% 1.932% 1.966%
55 2.000% 2.014% 2.026% 2.040%
56 2.052% 2.066% 2.078% 2.092%
57 2.104% 2.118% 2.130% 2.144%
58 2.156% 2.170% 2.182% 2.196%
59 2.210% 2.222% 2.236% 2.248%
60 2.262% 2.274% 2.288% 2.300%
61 2.314% 2.326% 2.340% 2.352%
62 2.366% 2.378% 2.392% 2.404%
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Percentage of Final Compensation — 2% at 55 Retirement Formula

Age 50 51 52 53 54 55 56 57 58 59 60 61 62 63+

2000 2052 2104 2156

Years? of Percentage of Final Compensation
Service
5 7.13 7.61 8.14 8.71 9.33 10.00 10.26 10.52 10.78 11.05 11.31 11.57 11.83 12.09
6 8.56 9.13 9.77 1045 ¢ 11.20 ¢ 12.00 | 1231 | 1262 ¢ 1294 | 1326 : 1357 | 13.88 { 1420 ! 14.51
7 9.98 10.65 { 1140 { 12.19 { 13.06 { 14.00 i 1436 | 1473 i 15.09 | 1547 i 15.83 | 16.20 i 16.56 | 16.93
8 1141 ¢ 12,18 ¢ 13.02 | 1394 { 1493 ! 16.00 | 1642 1683 | 1725 { 17.68 | 18.10 { 1851 : 1893 | 19.34
9 12.83 { 13.70 | 1465 i 15.68 | 16.79 i 18.00 | 18.47 i 1894 i 19.40 i 19.89  20.36 i 20.83 | 21.29 i 21.76
10 1426 ¢ 1522 ¢ 16.28 | 17.42 i 18.66 : 20.00 i 20.52 : 21.04 | 21.56 i 2210 | 22.62 i 23.14 | 23.66 i 24.18
11 1569 | 1674 | 1791 i 19.16 | 2053 i 22.00 | 2257 { 23.14 | 23.72 i 2431 { 2488 i 2545 i 26.03 i 26.60
12 1711 ¢ 1826 ¢ 1954 { 2090 i 2239 | 24.00 i 2462 ¢ 2525 i 2587 i 2652 i 27.14 i 27.77 @ 2839 i 29.02
13 1854 | 19.79 | 21.16 | 2265 i 2426 | 26.00 | 26.68 ! 2735 { 28.03 { 28.73 | 29.41 { 30.08 ! 30.76 | 31.43
14 1996 | 2131 { 2279 | 2439 i 2612 : 28.00 i 2873 { 29.46 : 30.18 i 30.94 { 31.67 i 3240 : 3312 i 33.85
15 2139 { 2283 | 2442 i 2613 : 27.99 | 30.00 : 30.78 | 3156 i 3234 ! 3315 { 3393 ! 3471 | 3549 ! 36.27
16 2282 i 2435 ¢ 26.05 i 27.87 { 29.86 | 32.00 : 3283 { 33.66 i 3450 ! 3536 { 36.19 ! 37.02 | 37.86 i 38.69
17 2424 ¢ 2587 i 27.68 { 2961 : 31.72 i 3400 | 34.88 { 3577 i 36.65 | 37.57 i 3845 { 3934 | 40.22 ! 4111
18 25.67 {2740 { 2930 { 3136 ¢ 3359 | 36.00 | 36.94 i 37.87 : 38.81 ! 39.78 i 40.72 | 41.65 i 4259 ! 4352
19 27.09 { 2892 { 3093 { 33.10 i 3545 { 38.00 ! 38.99 | 3998 { 4096 : 4199 : 4298 ! 4397 ! 4495 i 4594
20 2852 { 3044 | 3256 i 3484 : 3732 i 40.00 ! 41.04 | 42.08 i 43.12 | 4420 i 4524 | 4628 | 4732 i 48.36
21 2995 { 3196 : 3419 { 36.58 : 39.19 ! 42.00 : 43.09 | 44.18 i 4528 ! 46.41 i 4750 : 4859 i 49.69 { 50.78
22 3137 { 3348 ¢ 3582 | 3832 : 41.05 | 44.00 i 4514 | 4629 | 4743 | 48.62 i 49.76 | 5091 ! 52.05 { 53.20
23 32.80 { 35.01 : 37.44 | 40.07 i 4292 | 46.00 : 47.20 | 4839 { 4959 ! 50.83 { 52.03 ! 53.22 | 5442 : 5561
24 3422 i 36,53 | 39.07 | 41.81 : 44,78 | 48.00 i 49.25 | 50.50 i 51.74 { 53.04 i 5429 : 5554 i 56.78 i 58.03
25 35.65 { 38.05 ¢ 40.70 i 43.55 { 46.65 | 50.00 : 51.30 { 52.60 i 5390 ! 5525 i 56.55 ! 57.85 { 59.15 ! 60.45
26 37.08 i 3957 | 4233 | 4529 { 4852 | 52.00 : 53.35 ! 54.70 i 56.06 ! 57.46 i 5881 ! 60.16 ! 61.52 i 62.87
27 38.50 { 41.09 | 4396 { 47.03 ! 50.38 i 54.00 ! 5540 ! 56.81 i 58.21 ! 59.67 i 61.07 | 62.48 : 63.88 ! 6529
28 3993 | 4262 | 4558 | 48.78 ¢ 5225 i 56.00 ! 57.46 i 5891 ! 60.37 | 61.88 ! 63.34 | 64.79 i 66.25 ! 67.70
29 4135 ¢ 4414 ¢ 4721 ¢ 5052 i 5411 { 58.00 i 59.51 i 61.02 ! 62.52 i 64.09 ! 65.60 i 67.11 { 68.61 ! 70.12
30 4278 ¢ 4566 | 48.84 i 5226 ¢ 5598 ! 60.00 ! 6156 ! 63.12 { 64.68 | 66.30 { 67.86 | 69.42 i 7098 i 72.54
31 4421 ¢+ 47.18 | 50.47 { 5400 ! 57.85 i 62.00 ! 63.61 | 65.22 { 66.84 | 6851 i 70.12 ! 71.73 i 73.35 i 74.96
32 4563 | 48.70 i 52,10 i 5574 { 59.71 | 64.00 ! 65.66 | 6733 { 6899 ! 70.72 i 7238 ! 74.05 i 7571 i 77.38
33 47.06 i 50.23 | 53.72 { 57.49 ! 6158 | 66.00 ! 67.72 | 69.43 { 7115 ! 7293 i 74.65 ! 7636 i 78.08 i 79.79
34 — 51.75 { 5535 { 59.23 | 63.44 | 68.00 | 69.77 : 71.54 i 7330 i 7514 | 7691 { 78.68 : 80.44 i 82.21
35 — — 56.98 { 6097 ¢ 6531 i 70.00 ! 71.82 i 73.64 : 7546 i 7735 : 79.17 | 80.99 i 82.81 ! 84.63
36 — — — 62.71 { 67.18 ¢ 72.00 i 73.87 ¢ 7574 i 77.62 i 7956 | 81.43 i 83.30 ! 85.18 i 87.05
37 — — — — 69.04 { 7400 | 7592 { 77.85 ¢ 79.77 i 8177 : 83.69 | 85.62 i 87.54 ! 89.47
38 — — — — — 76.00 { 7798 ¢ 7995 i 8193 { 8398 ! 8596 : 8793 ! 89.91 | 91.88
39 — — — — — — 80.03 { 82.06 ! 84.08 | 86.19 i 88.22 ! 90.25 { 92.27 | 94.30
40 o= = i = i = i = i — ¢ — 8416 i 8624 : 88.40 : 9048 : 92.56 : 94.64 : 96.72
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