
November 2026 Prospective Report Item 3c, Attachment 1 
Solicitations, Contracts, Purchase Orders, and Letters of Engagement Page 1 of 19  
$1 Million or Greater 

 

No. Solicitations Details Program Release Anticipated 
Contract Start Description of Services 

1. Solicitation (TBD) 
(Solicitation No. TBD) 

Events Management Services (replaces 
expiring contract) 5-yr total; fees to be 
negotiated. 

STRL November or 
December 2026 July 1, 2027 

CalPERS’ Stakeholder Relations 
Division seeks to re-establish a 
contract to provide logistical 
elements (Setup and 
dismantling services Event 
Support Source and procure 
display supplies for Events and 
Conferences Scheduling and 
Timeline Management). 

2. Solicitation (TBD) 
(Solicitation No. TBD) 

Investment Office; multi-year 
agreement; fees to be negotiated. INVO Fall 2022 Winter/Spring 

2027 

Real Assets Special Purpose 
Financing Vehicle; Interest 
payment services, collateral 
posting, covenant analysis and 
maintenance, other 
accounting, valuation and 
operational services as 
required. 
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No. New Contracts / Amendments Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

1. Contract Name TBD 
(Contract No. TBD) 

Primary Care Clinics contract for three or 
five-year terms; estimated contract 
amount fees to be negotiated. 

HPBB November 2026 2027 

To expand member access to 
high-quality advanced primary 
care, deliver care that reflects 
CalPERS’ vision for advanced 
primary care. 

2. Health Maintenance Organization (HMO) 
(Contract No. TBD) 

Five-year contract amendments for the 
period beginning January 1, 2024, 
through December 31, 2028; total 
estimated administrative service fees to 
be negotiated. 

HPBB/HPRA March 2023 January 1, 2024 

HMO Third Party 
Administrators to provide 
medical and/or pharmacy 
benefit services. 

3. Contract Name TBD 
(Contract No. TBD) 

Increased employer participation in the 
Educational Forum, paired with rising 
costs; this agreement will total over $1M 
for the 2029 Educational Forum; fees to 
be negotiated. 

STRL TBD TBD 

This contract is for the hotel 
venue where the 2029 
Educational Forum will be 
held. Expenses include 
facilities, audio visual, 
internet, food, and beverages. 

4. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring/Fall 2027 Winter 2027 
Investment 
management/consulting 
services for Global Equity. 
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No. New Contracts / Amendments Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

5. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring/Fall 2027 Winter 2027 
Investment 
management/consulting 
services for Global Equity. 

6. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring 2027 Summer 2027 

Investment 
management/consulting 
services for Global Fixed 
Income. 

7. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring 2027 Summer 2027 

Investment 
management/consulting 
services for Global Fixed 
Income. 

8. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring 2027 Summer 2027 

Investment 
management/consulting 
services for Global Fixed 
Income. 
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No. New Contracts / Amendments Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

9. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring 2027 Summer 2027 

Investment 
management/consulting 
services for Global Fixed 
Income. 

10. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring 2027 Summer 2027 

Investment 
management/consulting 
services for Global Fixed 
Income. 

11. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; estimated contract 
value may exceed $1M/year. 

INVO Spring 2027 Summer 2027 

Investment 
management/consulting 
services for Global Fixed 
Income. 

12. Contract Name TBD 
(Contract No. TBD) 

Manager universe continuous search 
process; undefined term; contract value 
is “undefined” and based on assets 
under management; may award multiple 
managers; estimated contract value may 
exceed $1M/year per manager. 

INVO Winter 2026 Winter 2026 

Investment management 
services for Opportunistic 
Program (Diversifying Multi-
Strategy). 
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No. New Contracts / Amendments Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

13. Dynamo 
(Contract No. TBD) 

Investment management platform for 
Private Markets. Multi-year contract, 
fees to be negotiated. 

INVO Winter 2026 Winter 2026 Investment management 
platform for Private Markets. 

14. Aon Risk Insurance Services West 
(Contract No. 2026-0195) 

Awarded via Request for Proposal; single 
award; 5-year contract term; fees to be 
negotiated. 

INVO Summer 2026 Spring 2027 

Insurance Brokerage and Risk 
Management consulting 
services for the Real Assets 
Program. 

15. SitusAMC 
(Contract No. TBD) 

Awarded via Request for Proposal; single 
award; 5-year contract term; fees to be 
negotiated. Existing valuation services 
contract expires March 2027. 

INVO Summer 2026 Spring 2027 Valuation Services for the 
Investment Office. 

16. Contract Name TBD 
(Contract No. TBD) 

Managed account platform for Total 
Fund Portfolio Management; multi-year 
contract; fees to be negotiated. 

INVO Winter/Spring 
2027 

Spring/Summer 
2027 

Operations and technology 
support for Opportunistic 
Program (Diversifying Multi-
Strategy). 
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

1. Alliance Bernstein L.P. 
(Contract No. 2006-4120) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

2. 
Columbia Management Investment Advisers, 
LLC 
(Contract No. 2008-4960) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio 

3. Grantham, Mayo, Van Otterloo & Co. LLC 
(Contract No. 2025-0094) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

4. Goldman Sachs Asset Management, L.P. 
(Contract No. 2014-7474) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

5. GoldenTree Asset Management LP 
(Contract No. 2025-0093) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

6. J.P. Morgan Investment Management, Inc.  
(Contract No. 2008-4963) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

7. Logan Circle Partners, L.P. 
(Contract No. 2008-4962) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

8. MFS Institutional Advisors, Inc. 
(Contract No. 2025-0092) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

9. Ninety-One North America, Inc. 
(Contract No. 2014-7475) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

10. 
Nomura Corporate Research and Asset 
Management, Inc. 
(Contract No. 2001-2621) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 
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$1 Million or Greater 

No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

11. Pacific Investment Management Company, LLC 
(Contract No. 2001-2620) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

12. Pacific Investment Management Company, LLC 
(Contract No. 2006-4121) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

13. RBC Global Asset Management (UK) Limited 
(Contract No. 2014-7473) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 

14. The Putnam Advisory Company, LLC 
(Contract No. 2008-4961) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio.  

15. Voya Investment Management Co. LLC 
(Contract No. 2008-4965) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Fixed 
Income portfolio. 
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

16. Alliance Bernstein L.P. 
(Contract No. 2022-9173) 

Existing Investment Advisor; undefined 
value; term is without defined 
duration, may or may not be funded 
throughout FY2026-27; fees to be 
negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio. 

17. Allianz Global Investors 
(Contract No. 2014-7482) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

18. Arrowstreet Capital LP 
(Contract No. 2014-7483) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

19. AXA Rosenberg Investment Management LLC 
(Contract No. 2017-8363) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio.  

20. Baillie Gifford Overseas Limited 
(Contract No. 2000-2263) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 
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$1 Million or Greater 

No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

21. BlackRock Financial Management, Inc. 
(Contract No. 2017-8301) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

22. Columbia Management Investment Advisers 
(Contract No. 2025-9520) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

23. 
Connor, Clark & Lunn Investment Management 
Ltd. 
(Contract No. 2023-9331) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

24. Credit Suisse Securities (USA) LLC 
(Contract No. 2017-8302) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio.  

25. Epoch Investment Partners, Inc. 
(Contract No. 2014-7481) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

26. 
Fidelity Institutional Asset Management Trust 
Company 
(Contract No. 2006-3954) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

27. First Quadrant L.P. 
(Contract No. 2006-4182) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

28. Franklin Advisors, Inc. 
(Contract No. 2017-8296) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio.  

29. Globeflex Capital L.P. 
(Contract No. 2018-8581) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

30. Goldman Sachs Asset Management LP 
(Contract No. 2018-8590) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio.  
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

31. J.P. Morgan Investment Management, Inc.  
(Contract No. 2007-4529) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

32. Lazard Asset Management LLC 
(Contract No. 2006-3943) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

33. Lazard Asset Management LLC 
(Contract No. 2022-9174) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio. 

34. Numeric Investors LLC 
(Contract No. 2025-0124) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio. 

35. PanAgora Asset Management, Inc. 
(Contract No. 2025-0125) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio. 
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

36. PGIM Quantitative Solutions LLC 
(Contract No. 2022-9175) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment advisor services 
for the Global Equity portfolio. 

37. Pzena Investment Management 
(Contract No. 2000-2097) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

38. Rockefeller & Co. LLC 
(Contract No. 2018-8582) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

39. The Boston Company Asset Management, LLC 
(Contract No. 97-288) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 

40. Wellington Management Company, LLP 
(Contract No. 2014-7480) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Global Equity 
portfolio. 
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No. Existing Investment Manager Contracts Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

41. Blackstone Liquid Credit Advisors I LLC 
(Contract No. 2021-9085) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Opportunistic 
Strategies portfolio. 

42. CVC Credit Partners, LLC 
(Contract No 2020-9014) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Opportunistic 
Strategies portfolio. 

43. BlackRock Financial Management, Inc. 
(Contract No 2022-9176) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing 
Investment management 
services for the Long-Term 
Care Fund. 

44. State Street Global Advisors Trust Company 
(Contract No. 2012-6541) 

Existing Investment Manager; 
undefined value; term is without 
defined duration, may or may not be 
funded throughout FY2026-27; fees to 
be negotiated. 

INVO Existing Existing Investment management 
services for the Affiliate Funds. 
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No. Contracts Without Fixed Values Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

1. BlackRock Financial Management, Inc.  
(Contract No. 2019-8702) 

Investment Trading Platform for Fixed 
Income. Contract expires in September 
2027; payment is based on assets; fees 
to be negotiated. 

INVO Existing Existing Investment Trading Platform 
for Global Fixed Income. 

2. 
Charles River System, Inc. dba Charles River 
Development  
(Contract No. 2019-8660) 

Investment Trading Platform for Global 
Equity. Contract expires May 2028; 
payment is based on assets; fees to be 
negotiated.  

INVO Existing Existing Investment Trading Platform 
for Global Equity. 

3. Hamilton Lane 
(Contract No. 2022-9171) 

Investment consulting for Private Equity. 
Contract expires in June 2028; payment 
is based on asset sales; fees to be 
negotiated. 

INVO Existing Existing Investment consulting for 
Private Equity. 

4. SitusAMC Real Estate Valuation Services, LLC 
(Contract No. 2021-9100) 

Existing appraisal services where 
payment is based on specific fees, terms 
and services. Contract expires in March 
2027; fees to be negotiated. 

INVO Existing Existing Appraisal services for the 
Investment Office. 

5. William Blair & Company L.L.C. 
(Contract No. 2023-9354) 

Existing Secondary Sales contract; 
Contract expires June 2027; undefined 
value; fees to be negotiated. 

INVO Existing Existing Secondary Sales contract for 
the Investment Office. 

6. 

Portfolio Assistance Investment Consulting 
Spring-Fed Pool 
(RFP No. 2024-9379, previous RFP No. 2018-
8402) 

Spring-Fed Pool; continuous filing option; 
without defined duration contract terms. 
Reporting all $0 contracts awarded via 
this RFP. 

INVO Existing Existing 
Non-fiduciary standard of care 
Investment Office Spring-Fed 
Pool. 
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No. Contracts Without Fixed Values Details Program Award / Initiate 
Contract / 

Amendment 
Start 

Description of Services 

7. 

Portfolio Due Diligence Investment 
Consulting Spring-Fed Pool 
(RFP No. 2024-9311, previous RFP No. 2018-
8399 and 2024-9186) 
 

Spring-Fed Pool; continuous filing option; 
without defined duration contract terms. 
Reporting all $0 contracts awarded via 
this RFP. 

INVO Existing Existing 
Fiduciary standard of care 
Investment Office Spring-Fed 
Pool.  

No. Undefined – Legal Services Contracts Details Program Award/ Initiate 
Contract/ 

Amendment 
Start 

Description of Services 

1. DLA Piper, LLP 
(Contract No. 2023-9285) 

Contract began in January 2024. Total 
estimated contract amount may exceed 
$5M. 

LEGO Existing January 2024 
Outside legal counsel services 
for Private Equity and 
Infrastructure investments. 

2. K & L Gates 
(Contract No. 2023-9288) 

Contract began in January 2024. Total 
estimated contract amount may exceed 
$3M. 

LEGO Existing January 2024 
Outside legal counsel services 
for Private Equity and 
Infrastructure investments. 

3. Seyfarth Shaw, LLP 
(Contract No. 2023-9290) 

Contract began in January 2024. Total 
estimated contract amount may exceed 
$3M. 

LEOG Existing January 2024 
Outside legal counsel services 
for Private Equity and 
Infrastructure investments. 

No. Purchase Orders Details Program Initiate Change Order 
Effective Description of Services 

1. S&P GLOBAL LIMITED – GE Products 
(Purchase Order No. TBD) 

Renewal subscription agreement; three-
year term agreement, total cost may 
exceed $2M over 3 years. 

INVO Existing N/A 
Multiple asset classes. 
Analytics service provider; 
assists in internal portfolio. 
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No. Purchase Orders Details Program Initiate Change Order 
Effective Description of Services 

2. S&P GLOBAL LIMITED – GFI Products 
(Purchase Order No. TBD) 

Renewal subscription agreement; three-
year term agreement, total cost may 
exceed $1M over 3 years. 

INVO Existing N/A 
Multiple asset classes. 
Analytics service provider; 
assists in internal portfolio. 

3. Vendor TBD 
(Purchase Order No. TBD) 

May be Exemption from competitive bid 
Investment Subscription; procurement 
vehicle subject to change; May be 
multiple vendors, multi-year agreement, 
fees to be negotiated. 

INVO Fall 2026 Winter/Spring 
2027 

Real Assets Special Purpose 
Financing Vehicle rating 
services. 
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No. Letters of Engagement (LOEs) Details Program Initiate 
Contract / 

Amendment 
Start 

Description of Services 

1. 

Data and Tech Modernization: Architecture 
core capabilities, data integrations, and tools 
development 
(LOE No. TBD) 

IT Spring-Fed Pool; maybe multiple 
awards; multi-year agreement; fees to 
be negotiated. 

INVO Winter 2026 Winter 2026 

Contractors, consultants, and 
managed services to develop 
and implement capabilities for 
architecture, core capabilities, 
data integrations, and tools 
development. 

2. Ernst & Young, LLP 
(LOE No. 2023-0661) 

Investment Office Spring-Fed Pool; multi-
year agreement; amended fees to be 
negotiated. 

INVO Winter 2026 Winter 2026 

Technology and project 
management consulting 
services for technology 
solutions for the Investment 
Office. 

3. LOE Name TBD 
(LOE No. TBD)  

Investment Office Spring-Fed Pool; multi-
year agreement; fees to be negotiated. INVO Summer 2027 Summer 2027 

Contractor or consultant to 
provide project management 
services for data and 
technology projects for the 
Investment Office. 

4. LOE Name TBD 
(LOE No. TBD) 

Investment Office Spring-Fed Pool; multi-
year agreement. Fees to be negotiated; 
may be multiple awards. 

INVO Summer 2027 Summer 2027 

Contractor(s) or consultant(s) 
to provide project 
management services in 
support of the data and tech 
modernization initiative. 

5. LOE Name TBD 
(LOE No. TBD) 

Investment Office Spring-Fed Pool; multi-
year agreement. Fees to be negotiated. INVO Summer 2027 Summer 2027 

Contractor or consultant to 
provide support with 
Investment Office process 
automation for dashboard 
reporting. 
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No. Letters of Engagement (LOEs) Details Program Initiate 
Contract / 

Amendment 
Start 

Description of Services 

6. LOE Name TBD 
(LOE No. TBD) 

Investment Office Spring-Fed Pool; 
maybe multiple awards; multi-year 
agreement; fees to be negotiated. 

INVO Fall 2026 Winter/Spring 
2027 

Real Assets Special Purpose 
Financing Vehicle; Debt 
structuring, marketing, 
purchase and sale support, 
rating agency support. 

7. T5 Consulting 
(LOE No. 2026-1114) 

myCalPERS System Support – Application 
Developers, multiple awards, fees to 
exceed $1M. 

ITSB N/A July 2026 

Contractor or consultant for 
the duration of 2 years to 
support the myCalPERS system 
and provide knowledge 
transfer and training to state 
staff. 

8. Pasanna Consulting Group LLC 
(LOE No. 2026-1118) 

myCalPERS System Support – Solution 
Architects, multiple awards, fees to 
exceed $1M. 

ITSB N/A July 2026 

Contractor or consultant for 
the duration of 2 years to 
support the myCalPERS system 
and provide knowledge 
transfer and training to state 
staff. 

Legend: 
HPBB – Health Policy and Benefits Branch 
HPRA – Health Plan Research & Administration Division 
INVO – Investment Office 
ITSB – Information Technology Services Branch 
LEGO – Legal Office 
STRL – Stakeholder Relations 
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