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CalPERS

Quarterly Update —
Investment Controls

QUARTER ENDED JUNE 30, 2026




Item 1 Investment Commitment Report - Strategy Allocations
For the Three Months Ended March 31, 2026
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Strategy (CQS l;b:ltl) Decision Made Transaction Date
High Yield Segment 330]Increased Funding Jan-26
Investment Grade Corporates Segment 730(Increased Funding Jan-26
Market Cap Equity Segment -1,732|Decreased Funding [Jan-26
Mortgage-Backed Securities Segment 310|Increased Funding Jan-26
Treasury Segment 800(Increased Funding Jan-26
Market Cap Equity Segment -2,000|Decreased Funding |[Feb-26
Factor Weighted Equity Segment -5,489|Decreased Funding [Mar-26
Market Cap Equity Segment 1,416|Increased Funding Mar-26
Treasury Segment 1,500]Increased Funding Mar-26
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ltem 1 For the Three Months Ended March 31, 2026

Asset Class Name of Investment Amount (USD $M) Decision Made  Transaction Date

Global Fixed Income | Nomura Corporate Research and Asset Management Inc. 165 | Increased Funding Jan-26

Pacific Investment Management Company - EM Sov Bonds

Global Fixed Income
Local Currency

3,000 | Increased Funding Jan-26

Global Fixed Income | Pacific Investment Management Company - High Yield 165 | Increased Funding Jan-26
Global Fixed Income | Golden Tree Asset Management LP 2,996 | Committed Mar-26
Global Fixed Income | Grantham, Mayo, Van Otterloo & Co. LLC 8 | Increased Funding Mar-26
Global Fixed Income | Pacific Investment Management Company - EM Sov Bonds 21 | Increased Funding Mar-26
Global Public Equity | Lazard ACW ex-US Equity Advantage 2,000 | Increased Funding Jan-26
Private Debt West Street Strategic Solutions Il LP — Contractual Co- 550 | Committed Feb-26
investment
Private Debt West Street Strategic Solutions Il LP — Fee Paying 1,000 | Committed Feb-26
Private Debt Blue Owl Diversified Lending (CP) Overflow 300 | Increased Funding Feb-26
Private Debt West Street Strategic Solutions Il Co-investment (C) LP 450 | Committed Mar-26
Private Equity Bain Capital Japan Middle Market Fund I, L.P. 81 | Committed Jan-26
Private Equity Entrepreneurs First Inception LP 80 | Committed Jan-26
Private Equity Hadrian Gap, L.P. 200 | Committed Jan-26

Private Equity Innovation Opportunities Il, L.P. 872 | Committed Jan-26
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ltem 1 For the Three Months Ended March 31, 2026
Asset Class Name of Investment Amount (USD $M) Decision Made  Transaction Date
Private Equity Set Builders 1V, L.P. 15 | Committed Jan-26
Private Equity Sycamore Partners IV, L.P. 200 | Committed Jan-26
Private Equity Thrive Capital Partners Investments L.P. 200 | Committed Jan-26
Private Equity Thrive Capital Partners X Growth, L.P. 386 | Committed Jan-26
Private Equity Thrive Capital Partners X Opportunity Fund, L.P. 500 | Committed Jan-26
Private Equity Thrive Capital Partners X, L.P. 64 | Committed Jan-26
Private Equity Rubicon Partners || SCSp 119 | Committed Feb-26
Private Equity Wings Fund LP 500 | Committed Feb-26
Private Equity 2024 Golden Bay, L.P. 100 | Increased Funding Feb-26
Private Equity Blackwell Capital Partners Il, L.P. 8 | Increased Funding Feb-26
Private Equity Cerberus Cloud Partners, L.P. 12 | Increased Funding Feb-26
Private Equity Coefficient Capital Fund II, LP 7 | Increased Funding Feb-26
Private Equity FSP LR, L.P. 51 | Increased Funding Feb-26
Private Equity GB Palisade Partners, L.P. 750 | Increased Funding Feb-26
Private Equity GC Creation Fund Ill, L.P. 27 | Increased Funding Feb-26




Investment Commitment Report - External Managers
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Item 1 For the Three Months Ended March 31, 2026
Asset Class Name of Investment Amount (USD $M) Decision Made  Transaction Date
Private Equity Redwood Lane Capital, L.P. 80 | Increased Funding Feb-26
Private Equity Set Builders Il, LP 100 | Increased Funding Feb-26
Private Equity Strategic Partners (A), L.P. 100 | Increased Funding Feb-26
Private Equity Cerberus Verne Investor, L.P. 124 | Committed Mar-26
Private Equity CIP Connect, L.P. 150 | Committed Mar-26
Private Equity Entrepreneurs First Early Stage LP 20 | Committed Mar-26
Private Equity Grand Isle Fund L.P. 1,000 | Committed Mar-26
Private Equity Grandval Ill, L.P. 400 | Committed Mar-26
Private Equity Greyhound Investments, L.P. 400 | Committed Mar-26
Private Equity Redwood Opportunities 2 SCSp 750 | Committed Mar-26
Private Equity The Rise Fund IV, L.P. 75 | Committed Mar-26
Private Equity Transformation Capital Fund IV, L.P. 100 | Committed Mar-26
Private Equity BjorkTree AB 379 | Increased Funding Mar-26
Private Equity Blackwell Capital Partners Il, L.P. 550 | Increased Funding Mar-26
Private Equity California Partners, L.P. 500 | Increased Funding Mar-26
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Item 1 For the Three Months Ended March 31, 2026
Asset Class Name of Investment Amount (USD $M) Decision Made  Transaction Date
Private Equity Cerberus CAL Strategic Partners, L.P. 42 | Increased Funding Mar-26
Private Equity Cerberus Verne Investor, L.P. 31 | Increased Funding Mar-26
Private Equity Cerberus Verne Investor, L.P. 282 | Increased Funding Mar-26
Private Equity GC Creation Fund Ill, L.P. 101 | Increased Funding Mar-26
Real Assets Brookfield Infrastructure Co-invest (C), L.P. 150 | Increased Funding Jan-26
Real Assets Ares US Real Estate Fund XI Co-Invest (CP), LP 350 | Committed Mar-26
Real Assets Ares US Real Estate Fund XI, LP 450 | Committed Mar-26
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Investment Proposal Summary Report
For the Three Months Ended June 30, 2026

Evaluation Status Gl?ggérl:::ed Glogzlul:t;b"c Infrastructure | Opportunistic | Private Debt | Private Equity Real Estate Total
I\Pﬂg’ggsa' Decisions 2 19 15 1 25 73 34 169
Prqposals in Due 0 2 2 2 4 17 2 29
Diligence
Submitted _Proposals 7 9 0 0 6 10 2 34
Under Review

DeCIsDIZtr;?Igllade GI?::L::::ed Glolé:IuI;’tl;bllc Infrastructure | Opportunistic | Private Debt | Private Equity Real Estate Total
Closing 2 0 9 1 4 39 17 72
Committed 0 2 2 0 4 9 3 20
Declined 0 17 4 0 17 25 14 77
Subtotal 2 19 15 1 25 73 34 169




Item 3

Exceptions to Policy for the Three Months Ended June 30, 2026

New:

Program Area
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or Asset Class

Exception Description

Resolution or Next Steps

Total Fund Global Fixed Income Global Fixed Income's Mortgage-Backed During the reporting period, the duration fell
Securities Segment's duration versus the back below the limit and is no longer in
benchmark was at 0.51 years, versus its breach status.
policy limit of +/- 0.50, as of May 18, 2026.

Total Fund Private Equity The Private Equity Buyout strategy reached an | The Investment Committee approved
allocation of 53.99% as of June 30, 2026, amendments to the Total Fund Investment
falling below its policy minimum of 55%. Policy on June 15, 2026 and the exception was

remediated effective July 1, 2026.

Existing:

Policy FREETEI AR Exception Description Resolution or Next Steps
or Asset Class

Total Fund Global Public Equity Global Public Equity’s Factor Weighted
Segment exceeded its aggregate forecasted _
tracking error limit of 50 basis points and was at | | Ne Investment Committee approved
626 basis points as of June 30, 2026. amendments to the Total Fund Investment

Total Fund Private Equity Private Equity's Growth / Expansion strategy Policy on ane 15, 202.6 and the exceptions

. . o were remediated effective July 1, 2026.
exceeded the policy maximum of 30% and was
at 33.02% as of June 30, 2026.
Item 4

Disclosure of Closed Session Action Items

No items to report.




Item 5

Investment Transaction Summary for the Month Ended April 2026

Public Equity ($)
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Total Fund - Public Markets

Income ($)

Trust Level ($)

Beginning Market Value

205,750,029,337.70

177,587,957,446.63

(9,206,244,537.49)

+ Purchases

8,267,810,038.36

201,071,861,145.49

128,190,274,924.98

- Sales

(16,119,429,021.70)

(224,506,702,427.18)

(158,273,527,795.02)

+/- Other Changes in MV

23,745,188,115.55

24,319,591,938.58

34,156,240,705.13

Ending Market Value

221,643,598,469.91

178,472,708,103.52

(5,133,256,702.40)

Private Debt ($)

Private Equity ($)

Total Fund - Private Markets

Real Estate ($)

Forestland ($)

Infrastructure ($)

Beginning Market Value 25,363,290,674.83 119,314,264,685.41 54,269,720,876.52 250,465,124.35 24,378,452,036.48
+ Contributions 1,262,824,596.24 14,023,456,682.00 467,018,587.00 0.00 33,948,727.00

- Distributions (204,022,321.48) (13,579,190,789.00) (459,329,989.00) 0.00 (272,040,318.00)
+/- Other Changes in MV 121,743,544.69 1,018,879,090.37 (29,162,435.28) 0.00 (172,146,098.62)
Ending Market Value 26,543,836,494.28 120,777,409,668.78 54,248,247,039.24 250,465,124.35 23,968,214,346.86

Beginning Market Value

Total Public Markets ($)
374,131,742,246.84

Total Private Markets ($)
223,576,193,397.59

Total Fund ($)
597,707,935,644.43

+ Contributions

337,529,946,108.83

15,787,248,592.24

353,317,194,701.07

- Distributions

(398,899,659,243.90)

(14,514,583,417.48)

(413,414,242,661.38)

+/- Other Changes in MV

82,221,020,759.25

939,314,101.17

83,160,334,860.42

Ending Market Value

394,983,049,871.02

225,788,172,673.52

620,771,222,544.54

Note: Figures may vary from performance data due to source and timing.




Item 5

Investment Transaction Summary for the Month Ended May 2026
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Total Fund - Public Markets

Beginning Market Value

Public Equity ($)

221,643,598,469.91

Income ($)

178,472,708,103.52

Trust Level ($)

+ Purchases
- Sales

12,190,381,909.60

178,748,552,542.20

(5,133,256,702.40)
126,086,969,335.47

(20,372,916,768.31)

(198,021,810,5612.17)

+/- Other Changes in MV

16,389,155,359.98

20,341,759,200.30

(159,595,873,625.55)
34,506,506,306.95

Ending Market Value

229,850,218,971.17

179,541,209,333.85

Private Debt ($)

Private Equity ($)

Total Fund - Private Markets

Real Estate ($)

Forestland ($)

(4,135,654,685.54)

Infrastructure ($)

[Beginning Market Value 26,543,836,494.28 120,777,409,668.78 54,248,247,039.24 250,465,124.35 23,968,214,346.86
+ Contributions 463,612,792.96 14,865,476,573.00 656,621,764.00 0.00 297,012,133.00

- Distributions (456,014,193.34) (15,085,422,164.00) (195,554,886.00) 0.00 (317,220,189.00)
+/- Other Changes in MV 225,560,954.76 1,885,844,746.83 737,399,574.02 (4,294,489.86) (2,655,902.71)
Ending Market Value 26,776,996,048.66 122,443,308,824.61

55,446,713,491.26

246,170,634.49

Beginning Market Value

Total Public Markets ($)

394,983,049,871.02

Total Private Markets ($)

225,788,172,673.52

23,945,350,388.15

Total Fund ($)

620,771,222,544.54

+ Contributions
- Distributions

317,025,903,787.27

16,282,723,262.96

333,308,627,050.23

(377,990,600,906.03)

(16,054,211,432.34)

+/- Other Changes in MV

71,237,420,867.22

2,841,854,883.04

(394,044,812,338.37)
74,079,275,750.26

Ending Market Value

405,255,773,619.48

228,858,539,387.18

Note: Figures may vary from performance data due to source and timing.

634,114,313,006.66




Item 5

Investment Transaction Summary for the Month Ended June 2026

Public Equity ($)
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Total Fund - Public Markets

Income ($)

Trust Level ($)

Beginning Market Value

229,850,218,971.17

179,541,209,333.85

(4,135,654,685.54)

+ Purchases

46,450,023,657.02

133,669,401,952.58

116,594,154,655.12

- Sales

(59,540,388,315.68)

(197,453,488,492.03)

(118,007,957,929.13)

+/- Other Changes in MV

21,258,035,074.81

18,458,968,059.62

31,139,318,270.52

Ending Market Value

238,017,889,387.32

134,216,090,854.01

25,589,860,310.97

Beginning Market Value

Private Debt ($)

26,776,996,048.66

Private Equity ($)

122,443,308,824.61

Total Fund - Private Markets

Real Estate ($) Forestland ($)

55,446,713,491.26 246,170,634.49

Infrastructure ($)

23,945,350,388.15

+ Contributions 510,644,100.80 18,401,938,165.00 1,267,245,875.00 0.00 1,331,763,331.00
- Distributions (156,100,446.72) (16,930,703,701.00) (1,357,618,752.00) 0.00 (831,737,696.00)
+/- Other Changes in MV 363,624,096.66 6,256,897,222.10 (595,210,974.70) 40,484.56 420,180,301.88

Ending Market Value

27,495,163,799.40

130,171,440,510.71

54,761,129,639.57 246,211,119.05

24,865,556,325.04

Total Public Markets ($)

Total Private Markets ($)

Total Fund ($)

Beginning Market Value

405,255,773,619.48

228,858,539,387.18

634,114,313,006.66

+ Contributions

296,713,580,264.72

21,511,591,471.80

318,225,171,736.52

- Distributions

(375,001,834,736.84)

(19,276,160,595.72)

(394,277,995,332.56)

+/- Other Changes in MV

70,856,321,404.94

6,445,531,130.50

77,301,852,5635.44

Ending Market Value

397,823,840,552.30

237,539,501,393.76

635,363,341,946.06

Note: Figures may vary from performance data due to source and timing.



Item 6

Spring-Fed Pool Contract Status

Program

AIP

Quarter

Q1

For the Twelve Months Ended June 30, 2026

Pool Name

Portfolio Due Diligence
(Fiduciary) Pool

Portfolio Assistance

Consultant

R.V. Kuhns & Associates,
Inc.
(Contract #2020-8713)

Cutter Associates, LLC

Start Date

08/12/25

End Date

12/31/26

Project Name

SIP Strategic Review

Total for Affiliate Investment
Program

Capital Markets and Total
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$185,000.00

$185,000.00

Expenditures
(as of

06/30/2026)

$0.00

Balance
(as of
06/30/2026)

$185,000.00

$185,000.00

Selection
Reason/
Notes

Exemption from
Competitive Bid

Exemption from

(Non-Fiduciary) Pool

(Contract #2020-8743)

Nxtis, Inc.

and Implementation

Total for Executive Office ‘

Investment Technology Services

$1,765,000.00

$1,333,620.69 ‘

EXEC Qi (Non-Fiduciary) Pool | (Contract #2020-8743) 02/10/25 12/01/25 Portfolio Approach $980,000.00 $930,000.00 $50,000.00 Competitive Bid
. . . Total Portfolio Approach .
EXEC Qi1 | PortfolioAssistance | Cutter Associates, LLC | /1455 | 0g/13/25 [Investment Model, Governance, | $785,000.00 | $403,620.60 | $381,379.31 | EXemption from

$431,379.31

Competitive Bid

Exemption from

(Non-Fiduciary) Pool

Portfolio Due Diligence

(Contract #2025-9592)

Callan LLC

Support

Total for Global Public
Equities

$3,620,160.00

$800,349.60

GPE Q1 ITSB Spring Fed Pool (Contract #2020-8961) 07/01/25 06/30/28 - Global Equity 5 $960,000.00 $241,120.00 $718,880.00 Competitive Bid
. . . Investment Technology .
Portfolio Assistance Propoint Technology T Exemption from
GPE Q1 (Non-Fiduciary) Pool | (Contract #2020-8812) 07/01/25 06/30/28 Management Application $902,880.00 $266,349.60 $636,530.40 Competitive Bid
Support - GE 2
GPE Q2 Portfolio Assistance IMP Partners 12/26/25 06/30/28 Equity Platform and Workflow $1.757.280.00 $292,880.00 $1.464.400.00 Best Practice-Bid

$2,819,810.40 ‘

Request

Exemption from

(Fiduciary) Pool

(Contract #2020-8708)

IFG Q1 (Fiduciary) Pool (Contract #2020-8708) 10/28/21 06/30/26 Prudent Person Opinions $900,000.00 $486,329.52 $413,670.48 Competitive Bid
Portfolio Due Diligence Mercer Investment Exemption from
IFG Q1 (Fiduciary) Pool Advisers LLC 11/04/21 06/30/26 Prudent Person Opinions $900,000.00 $559,175.00 $340,825.00 Combetitive Bid
24 (Contract #2020-8711) p
Portfolio Due Diligence Aksia CA LLC - Best Practice-Bid
IFG Q1 (Fiduciary) Pool (Contract #2020-8845) 05/10/24 06/30/27 Prudent Person Opinions $500,000.00 $60,000.00 $440,000.00 Request
IFG q1  |Portfolio Due Diligence Callan LLC 03/17/25 | 06/30/26 | Prudent Person Opinions | $100,000.00 | $100,000.00 $0.00 | BestPractice-Bid

Request

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater
than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.



Item 6

Spring-Fed Pool Contract Status

Program

IFG

Quarter

Q4

For the Twelve Months Ended June 30, 2026

Pool Name

Portfolio Due Diligence
(Fiduciary) Pool

Consultant

Callan LLC

(Contract #2020-8708)

Start Date

04/15/26

End Date

6/30/2027

Project Name

Prudent Person Opinions

Agenda Item 5d - Attachment 1, Page 13 of 19

$150,000.00

Expenditures
(as of

06/30/2026)

Balance
(as of
06/30/2026)

$150,000.00

Selection
Reason/
Notes

Best Practice-Bid
Request

IFG

Q4

Portfolio Due Diligence
(Fiduciary) Pool

Portfolio Assistance

Callan LLC

(Contract #2020-8708)

Propoint Technology

06/03/26

6/30/2028

Prudent Person Opinions

| for Infrastructure

$500,000.00

$500,000.00

Best Practice-Bid
Request

Best Practice-Bid

Portfolio Assistance

(Contract #2025-9543)

Propoint Technology

Support 7

Total for Investment
Operations

Investment Technology Project

$1,928,724.00

$1,411,758.60

10 Q1 (Non-Fiduciary) Pool | (Contract #2020-8812) 01/24/24 11/30/25 IS Project Support Resource $563,584.00 $507,834.60 $55,749.40 Request

1o Q1 | e e oe) | (oact #3000-8053) | 01724124 | 11/30125 | Technical Finance Resource | $545972.00 | §$545,972.00 soc0 | Besifracioseid
10 Q1 | ITSB Spring Fed Pool (Contrgncsty:étl)g%-g sag) | O7I01125 | 08/30127 'ﬁ!&ﬁ?@;%%%%ﬁfg&iﬂ??ﬁ&’ t $420,000.00 $175,000.00 $245,000.00 E’;fn”;’;tt'lzcgrgrg
10 Q1 | ITSB Spring Fed Pool Softratech LLC 07/01/25 | 06/30/27 'ﬁ!ﬁoﬁ?n';a%‘fi‘lmﬁ??fé’ t $399,168.00 | $182,952.00 | $216,216.00 |BeStPractice-Bid

$516,965.40

Request

Exemption from

(Non-Fiduciary) Pool

(Contract #2020-8743)

Project Manager

TP Q1 (Non-Fiduciary) Pool | (Contract #2020-8812) 07/01/23 06/30/26 Portfolio Management $846,000.00 $750,824.50 $95,175.50 Competitive Bid
TP Q1 (Z%’:lf"F':g Lﬁc?aSIrf/t)agg(ejl (Corﬁgzt 22\6‘2"5?3720) 10125124 | 06/30/27 puidity Dashboard $4,604,200.00 | $3,964,757.00 | $639,443.00 BeSth’ggﬁg‘;f'Bid
TP Q1 (Z‘(’)TOF':g lﬁ?:;it)agggl ?C“(t)tr?trr ﬁ;sifé"";g?g#}gﬁ /22024 | 12131725 | Private Markels Technology | gg56550.00 | $856,550.00 $0.00 Bes‘;;:ﬁgg‘f'md
ITP Q (Z%r;f‘;':g ﬁ:st)a,;‘ggl o 4 4 | 05109125 | 0630128 TOtﬁ'nfg:gf’nzﬂfatci:rfig,ﬂrm;kets $25,637,000.00 | $9,675,915.67 |$15,961,084.33 Bes‘;ggzg‘s’f'md
ITP Qi (Z‘(’)rrt]f"F':g lﬁ?;;;t)agggl (Ccl‘;tr?trrxsggggfé;;{'; 05/16/25 | oe/30/28 | D3t P,';'":;‘J’ég} fﬂfizgérse”im $1,672,000.00 | $528,000.00 | $1,144,000.00 Bes‘;;:ﬁteig‘f‘md
TP a1 Portfolio Assistance | Cutter Associates, LLC 05/16/25 06/30/28 Private Markets Project - Senior $1.862,000.00 $441,000.00 $1,421,000.00 Best Practice-Bid

Request

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater
than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.



Item 6

Spring-Fed Pool Contract Status

Program

Quarter

For the Twelve Months Ended June 30, 2026

Pool Name

Portfolio Assistance

Consultant

Propoint Technology

Start Date

End Date

Project Name

Total Fund and Capital Markets
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Expenditures
(as of

06/30/2026)

Balance
(as of
06/30/2026)

Selection
Reason/

Best Practice-Bid

TP Q (Non-Fiduciary) Pool | (Contract #2020-8812) 05/16/25 06/30/28 Project - Senior Project Manager| $1,518,100.00 $499,375.00 $1,018,725.00 Request
ITP Qi ('f\l%f‘f"F':g UACTSS;"QSEI ?C‘Jétr?trrxsgzcéa;g_sé}g 05/28/25 | 06/30/28 Tecriﬁlfféry"?nﬁft?vt? ? Ir;?oject $3,724,000.00 | $1,139,250.00 | $2,584,750.00 BeSt;ézﬁg‘s’f‘B‘d
Manager / Business Analyst

TP Q1 (Z%TOFI:S Lﬁfjst)agggl (Cg;tr?trrﬁ;sgg‘ztgfé;;'-g 07/17/25 | 06/30/27 | Market Data Project Manager | $1,015,000.00 | $312,250.00 | $702,750.00 BeSt;ézﬁggf‘B‘d
ITP Q1 (Z%T"F':g Lﬁ;?:s/t)aggg %gﬁtrrﬁésgzcg‘ztg_sé;;"g 05/28/25 | 06/30/28 Tm;'ﬂ;:gf_a;r‘éjg;pmn“gg;krets $1,444,000.00 | $427,500.00 | $1,016,500.00 BeSt;ézﬁteigf'Bid
o | or | g | pomnienoon | s | ovsons | Mates | oy racnocn | szmarasn | sossanio [0S
ITP Q1 (Z%T"F':g fc?:s/t)aggg (gg‘r’]‘iggtt ;;828%‘5%) 06/13/25 | 06/30/28 |Fvate Mar',‘we;:égjred'mq“t $995,300.00 | $292,403.00 | $702,897.00 BeSt;ézﬁteigf'Bid
TP Q1 (Z%rfoF':g lﬁf:;;t)a;‘g; ?gétrftrreﬁsggéaztg_sé}:?g 06/16/25 | 11/30/25 | rivate Marﬁ;apégjfd"jm"ed $1,739,000.00 | $141,000.00 | $1,598,000.00 BeStF';ergSgg‘f'Bid
TP Q1 | ITSB Spring Fed Pool '?ggiﬁ:;itsgz"étz'%”&fg’) 07/01/25 | 06/30/28 '”"iﬂg;”;tgf‘tgf;ggﬁsgmg $636,300.00 | $19442500 | $441,875.00 Eﬁ;”;’;?lzcgrg:g
TP Q1 | ITSB Spring Fed Pool | o ot JSRTC, 1 | 07/01/25 | 06130128 L’L‘{gsmtgﬁ)’:];s'jgt:;;rrtozcescsggr $846720.00 | $230904.00 | $606816.00 | cXemPie A
ITP Q1 | ITSB Spring Fed Pool T(”Cr:‘gﬁt:aec‘ih;;é‘;%{’g%ﬂ‘;p 07/01/25 | 06/30/28 Liq“Fi{?;tli' g:sg;‘t’:rr;’;gﬂt?gﬂrket $1,019,999.88 | $311,666.63 | $708,333.25 EEE"SZT.ZCJFSE
o | or | gt smen [ prmonTemon | vz | ousons | mesmenTesraarns | o msoo | szosamom | sosraco | Eommtnier
ITP Q1 (Z%r;“f"F':g Lfcfasst)agg; (gg%"t’gg ;;8*2‘8?;‘;%) 07/01/25 | 06/30/28 Stlrgt\égyDV?/t:rlfsqge;?g]eoslgggce $935,712.00 | $285,912.00 | $649,800.00 E’éﬁ}";‘;‘;gfg:g
ITP Q1 Portfolio Assistance |~ Propoint Technology | 7/04/55 | 0g/30/28 Stlrgt\égyDV?/t:rlfsrj[(rje;?g]eoslgggce $1,042,200.00 | $289,500.00 | $752,700.00 | EXemption from

(Non-Fiduciary) Pool

(Contract #2020-8812)

Competitive Bid

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater

than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.



Item 6

Spring-Fed Pool Contract Status

Program

Quarter

For the Twelve Months Ended June 30, 2026

Pool Name

Portfolio Assistance

Consultant

SPS Consulting Services,

Start Date

End Date

Project Name

Business Architecture and Cloud

Agenda Item 5d - Attachment 1, Page 15 of 19

Expenditures
(as of

06/30/2026)

Balance
(as of
06/30/2026)

Selection
Reason/

Exemption from

ITP U i pariied (Contractl;#lﬁ_Z% o570 07/01/25 | 06/30/28 Avison, 52,053,120.00 |  $717,616.00 | $1,335,504.00 | caoP ot T
ITP Q1 | o e bodl | (Comrac #o0s0a743, | 07/01/25 | 06/30/28 |  INVO System Upgrades | $3,168,000.00 | $924,000.00 | $2.244,000.00 | £X°mPion 1o
ITP Q1 (Z%f"F':g Lﬁj:st)agggl (gg‘r’]‘t’ggtt ;;828%‘;%) 07/01/25 | 06/30/28 Ir;v:; %ﬁgtlztzzr;gg?r? éﬁé’fé‘;@” $1,041,189.00 | $318,140.90 | $723,048.10 E’é;";‘;tt'l‘t’lcgrgﬂ
roject Manager 3
o | o | posrsssae | ooy | s | ovsons | s Temdon | czomnon | somornen | sassaa | S ier
o | or | patde e | cuter et i | iz | ousons | s Teceer | sosmogmocn | sruoamotn | s2roasoo | St o
ITP Q1 | ITSB Spring Fed Pool Tecchgrc;)alg%};ic?r:eﬁ 07/01/25 | 06130/28 |  Investment Appication $720,000.00 | $220,000.00 | $500,000.00 |BestPractice-Bid
(Contract #2025-9439) evelopment and Support 3 Request
ITP Q1 | ITSB Spring Fed Pool (Cor?t?;té?f;&g-_& 43) | 0912525 | 00/30/26 Invesiment Modernization - | $327,360.00 | $177,320.00 | $150,040.00 BeSther:ﬁg‘s’f'Bid
TP Q2 | ITSB Spring Fed Pool (C;’frggcgggé%%e;%) 10/06/25 | 10/15/26 S“O""gﬁgﬁnfﬁg;ggggﬁumng $720,000.00 | $360,000.00 | $360,000.00 BeStF':éZSggf'Bid
ITP Q2 (Z%rrt‘f"F':g uAc?:rl'flt)aSg; '”(‘gjé':fazf;%%'g?gyég'z;c 11/03/25 | 06/30/28 '“depe”d\e,gt"gaetriioﬁlfa”°” and | ¢5195,898.00 | $914,207.76 | $4,281,600.24 B"'St;ggﬁggf'md
TP Q2 | (o e ioet | (Coorenct #5008y | 11104125 | oraorz7 | Stady & Exetiem MO s532.800.00 | 17200440 | $360.705.60 | BeSiETaconBd
ITP Q2 | ITSB Spring Fed Pool (Contri‘:?;g‘gg;_g sary | 1107125 | 12001726 Azure C'g:fvi(éggs“'ta”cy $309,600.00 | $154,800.00 | $154,800.00 BGSth’éZEteizf‘Bid
TP Q2 | e e oet | (Contract #p020-0636) | 11110725 | 06130127 E’Lr?fffsysﬁfgzs‘fé’ﬁsmsi $600,000.00 | $198,333.00 | $401,667.00 |O°TrecionEld
TP Q2 Portfolio Assistance | Cutter Associates, LLC 11/25/25 06/30/28 Data Platform Project - Project $1,024.000.00 $192,000.00 $832,000.00 Best Practice-Bid

(Non-Fiduciary) Pool

(Contract #2020-8743)

Manager

Request

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater

than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.




Item 6

Spring-Fed Pool Contract Status

For the Twelve Months Ended June 30, 2026
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Expenditures

Balance

Selection

Program | Quarter Pool Name Consultant Start Date | End Date Project Name (as of (as of Reason/

06/30/2026) 06/30/2026) Notes
ITP Q3 ('K,%T"F':Zlﬁfjﬁiﬁa;‘g; P{gg‘;{’;Qk;Qg;&gg;g;- 02112/26 | 03/04/29 Tect::\cg?:égznzigtz\g: ° g?oject $1,180,800.00 | $78,064.00 | $1,102,736.00 BeStRPé:ﬁgg‘f'Bid
TP Q4 ('f\l%f‘f"F':g ﬁ:g‘fgﬁ; (Corﬁgi: izggg?gno) 41102026 | 41102029 |Pivate Markets mplementation g6 550 000.00 $0.00 $16,250,000.00 BeStRPé:ﬁgg‘f'Bid
TP Q4 (':fc’)rrt‘f‘;':g Lﬁj:;ff)agggl (Cﬁf’aﬁfﬁé’ﬁ.&%g) 5/5/2026 | 6/30/2029 Pri\é?é?e?t%%%%ﬁ?%foﬁ;ior $2,534,400.00 | $23,500.00 | $2,510,900.00 BeSthggﬁg‘;f'Bid
TP Q4| o Podt | (Comractaoos0a7as, | 5/26/2026 | 6130/2028 ;gtiér;nlgr%?gggﬁ and Project| $1,250,000.00 $0.00 $1,250,00000 | 5%\ ZTo0C0EN
| o | podomssare [romitrectiobmybe | oo | snoanas | PPORTEe | g | som | sarvsmmon [SesPcess
TP Q4 (Z%ﬁf‘;':g ﬁ:st)agg; D(icr:‘;en’:f;‘;?z'zggg&“o"g)y 6/5/2026 | 6/30/2028 | Data P;gzzmcggggggm and | ¢4 041,666.50 $0.00 $1,041,666.50 BeSthégﬁggf'Bid
TP Q4 (':l%’;f"F':g lﬁj:;it)agg; é%ﬁféﬂ ;ggg’;?é%%g) 6/11/2026 | 6/30/2028 | Performance Project Support | $504,000.00 $0.00 $504,000.00 Besﬁ::ﬁg‘s’f'md

Total for Investment
Technology & Performance

$97,459,840.38

$26,937,466.55

$70,522,373.83

PD

Q1

Portfolio Due Diligence
(Fiduciary) Pool

Callan LLC
(Contract #2020-8708)

07/01/22

06/30/26

Prudent Person Opinions

$300,000.00

$215,000.00

$85,000.00

Exemption from
Competitive Bid

PD

Q4

Portfolio Due Diligence
(Fiduciary) Pool

Callan LLC
(Contract #2020-8708)

Callan LLC

06/11/26

06/30/29

Prudent Person Opinions

Total for Private Debt

$500,000.00

$800,000.00

$0.00

$215,000.00

$500,000.00

$585,000.00

Best Practice-Bid
Request

Exemption from

(Fiduciary) Pool

(Contract #2020-8845)

Portfolio Due Diligence -
PE Q1 Bouciom Pes | (Contract #3020.6708) | 07/01/22 | 08/30/26 |  Prudent Person Opinions | $6,000,000.00 | $5,311,000.00 | $689,000.00 | SX>TPLen o
PE Q1 |Portfolio Due Diligence Aksia CALLC 04/09/24 | 06/30/27 | Prudent Person Opinions | $550,000.00 | $90,000.00 | $460,000.00 | EXeémption from

Competitive Bid

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater
than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.



Item 6

Spring-Fed Pool Contract Status

For the Twelve Months Ended June 30, 2026
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. Expenditures Balance Selection
Program  Quarter Pool Name Consultant Start Date | End Date Project Name (as of (as of Reason/
06/30/2026) 06/30/2026) Notes
Portfolio Due Diligence| Albourne America LLC - Exemption from
PE Q1 (Fiduciary) Pool (Contract #2023-9320) 05/05/25 06/30/26 Prudent Person Opinions $142,500.00 $103,427.37 $39,072.63 Competitive Bid
. . Loop Capital Financial . . . .
PE Q1 | e e pog) | Consuling Services, LLC| 0017725 | 06/3o/z7 | P Drect oo ment Valuation | - gg3,000.00 | s61.000.00 | s32.000.00 | BesAraciceBld
ry (Contract #2020-8826) P a
Portfolio Due Diligence Callan, LLC - Best Practice-Bid
PE Q4 (Fiduciary) Pool (Contract #2020-8708) 06/04/26 06/30/28 Prudent Person Opinions $6,000,000.00 $0.00 $6,000,000.00 Request
Total for Private Equity $12,785,500.00 $5,565,427.37 $7,220,072.63
Portfolio Due Diligence| Bard Consulting LLC - Best Practice-Bid
RE Q1 (Fiduciary) Pool (Contract #2020-8696) 07/01/22 06/30/26 Prudent Person Opinions $500,000.00 $250,990.00 $249,010.00 Request
Portfolio Due Diligence Callan LLC - Best Practice-Bid
RE Q1 (Fiduciary) Pool (Contract #2020-8708) 07/01/22 06/30/27 Prudent Person Opinions $900,000.00 $362,795.00 $537,205.00 Request
Portfolio Assistance KPM & Associates LP KPM Real Estate Data Exemption from
RE Q1| (Non-Fiduciary) Pool | (Contract #2020-g840) | 07/01/22 | 06/30/26 Validation $570,000.00 | $119,101.00 | $450,899.00 | o ciitive Bid
. . Mercer Investment ;
RE Q1 P°rEfF°i'é‘leDi;'e ?g'g;”ce Advisers LLC 07/01/23 | 06/30/26 | Real Assets Support Program | $100,000.00 |  $88,205.00 $11,795.00 E’é;mztt'l‘t’s:g?;
ry (Contract #2020-8711) P
Portfolio Due Diligence| RCLCO Fund Advisors - Best Practice-Bid
RE Q1 (Fiduciary) Pool (Contract #2020-8712) 12/27/24 06/30/26 Prudent Person Opinions $750,000.00 $389,741.06 $360,258.94 Request
Portfolio Due Diligence | RCLCO Fund Advisors - Best Practice-Bid
RE Q1 (Fiduciary) Pool (Contract #2020-8712) 03/24/25 06/30/26 Prudent Person Opinions $304,500.00 $304,500.00 $0.00 Request
Portfolio Assistance Nichols Consulting Real Assets Insurance Captive Exemption from
RE Q1| (Non-Fiduciary) Pool | (Contract #2020-8746) | °407/25 | 06/30/27 Project $240,000.00 | $80,00000 | $160,000.00 | o oetitive Bid
. Avvento Consulting, Inc. . . Exemption from
RE Q1 HRSD Spring Fed Pool (Contract #2024-9363) 06/24/25 06/30/26 Executive Coaching $8,016.00 $6,360.00 $1,656.00 Competitive Bid
Portfolio Assistance | Cutter Associates, LLC Cutter Real Estate Data Exemption from
RE Q1| (Non-Fiduciary) Pool | (Contract #2020-8743) | 09/11/25 | 06/30/26 Validation $280,000.00 | $25,00000 | $255,000.00 | comoeiitive Bid

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater
than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.



Item 6

Spring-Fed Pool Contract Status

Program

Quarter

For the Twelve Months Ended June 30, 2026

Pool Name

Portfolio Due Diligence

Consultant

Real Estate Fiduciary

Start Date

End Date

Project Name

REFS Real Estate Data
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Expenditures
(as of

06/30/2026)

Balance
(as of
06/30/2026)

Selection
Reason/
Notes

Exemption from

(Fiduciary) Pool

Portfolio Assistance

(Contract #2020-8712)

FTI Consulting Inc.

Total for Real Estate

$5,034,016.00

$1,967,192.06

RE Qi oo P (Const,;rgt.;e;d ;&3737) 08/04/25 | 06/30/26 om ot §280,000.00 | $29,500.00 | $250500.00 | cremPiAn T
) SRI Infotech, Inc. AREIS Technical Application Exemption from
RE Q1 | ITSB Spring Fed Pool | o1 USSR 0% o | o7ioti25 | oersor2s ot 4 $828,000.00 | $253000.00 | $575000.00 | cremPien TN
. . R.V. Kuhns & Associates, . .
RE Qa3 |Pertfolio Due Diligence Inc. 03/17/26 | 06/30/27 | Prudent Person Opinions $58,000.00 $58,000.00 $0.00 Best Practice-Bid
(Fiduciary) Pool | o o tract #2020-8713) Request
RE Q4  |Portfolio Due Diligence| RCLCO Fund Advisors | 4,155 | 0g/30/27 |  Prudent Person Opinions | $215,500.00 $0.00 $215,500.00 | Best Practice-Bid

$3,066,823.94

Request

Best Practice-Bid

(Non-Fiduciary) Pool

(Contract #2020-8823)

Risk Repository

Total for Total Fund Portfolio

Management

Grand Total for Investment

Office

$3,056,760.00

$129,685,000.38

TFPM Q1 (Non-Fiduciary) Pool | (Contract #2020-8823) 05/21/24 12/31/25 Economics Reporting $761,760.00 $544,920.00 $216,840.00 Request
Portfolio Assistance FTI Consulting Inc. . Exemption from

TFPM Q1 (Non-Fiduciary) Pool | (Contract #2020-8823) 07/01/25 06/30/28 ESS Process Automation $1,545,000.00 $531,389.50 $1,013,610.50 Competitive Bid

TEPM a Portfolio Assistance FTI Consulting Inc. 05/01/25 06/30/27 Technology Support for Market $750,000.00 $143.430.00 $606,570.00 Exemption from

$1,219,739.50

$40,656,058.89

$1,837,020.50

$89,028,941.49

Competitive Bid

The report details Letters of Engagements (LOE), by the Investment Office, for spring-fed pool contracts. Actual expenditures against the LOE amounts may be less, but never greater
than this amount, unless agreed upon by CalPERS through an amended letter of engagement. “Best Practice-Bid Request” signifies the LOE was competitively bid. “Exemption from
Competitive Bid” signifies an exemption from the standard bidding process was obtained.
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Item 7

External Investment Resource Conflict of Interest Disclosure

No items to report during the fiscal year ended June 30, 2026.
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