. CalPERS

Global Public Equity Active Management
Process

Summary of Discussion

CalPERS Global Public Equity (GPE) will provide a foundational explanation of what active
investing means for public equities. This will include an example of showing the difference
between index fund management and active management. GPE will also share research
showing how difficult it is to beat the passive index, or benchmark, as well as explaining why we
believe we can be successful and how we have performed.
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