CalPERS Board of Administration Travel Report

Instructions: Please fill out the below template and return to BSU team. This report will be entered into the monthly Board
travel agenda item:

Ramon Rubalcava

Board Member Name

September 27 - October 1, 2025

Date(s) of Travel

NAGDCA 2025 Annual Conference (National Association of Government Defined Contribut

Name of Conference (if applicable)

San Diego

Location(s) Traveled To

Purpose of Travel:

Instructions: If travel includes attendance at an educational program, complete the next section and attach a copy
of the program'’s agenda to this travel report.

Name of Educational Event:

NAGDCA 2025 A | Conf (Nati LA iati £ G t Defined
Contribution Administrators)

Sessions Attended (include brief synopsis of information provided at each session and amount of time spent at each session).
Use page 2 if needed.

1.5

Hours

1.0

Hours
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Sessions Attended (include brief synopsis of information provided at each session and amount of time spent at each session).

1.0

Hours

1.0

Hours

1.0

Hours

1.0

Hours
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CalPERS Board of Administration Travel Report

Instructions: Please fill out the below template and return to BSU team. This report will be entered into the monthly Board
travel agenda item:

Ramon Rubalcava

Board Member Name

September 27 - October 1, 2025

Date(s) of Travel

NCPERS Public Pension Funding Forum

Name of Conference (if applicable)

San Diego, CA

Location(s) Traveled To

Purpose of Travel:

Attend the NAGDCA 2025 Annual Conference sponsored by the National Association of
Governmental Defined Contribution Administrators (NAGDCA) in San Diego, CA, to learn about
efined benefit plans (similar to the plan sponsored by Ca >

Instructions: If travel includes attendance at an educational program, complete the next section and attach a copy
of the program'’s agenda to this travel report.

Name of Educational Event:

NAGDCA 2025 Annual Conference

Sessions Attended (include brief synopsis of information provided at each session and amount of time spent at each session).
Use page 2 if needed.

Private Assets in Public DC Plans: Opportunity, Risk, and 1.0
Real-World Perspectives - a panel discussion with differing views on Hours
the role of private equity in public defined contribution plans which

Government Peer Group Discussions - The More than $3 billion 1.0
group discussed estate plans and wills, fiduciary training for the Hours
board, auto enroliment and auto escalation, legislative efforts and
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CalPERS Board of Administration Travel Report

Sessions Attended (include brief synopsis of information provided at each session and amount of time spent at each session).

Practical Applications of Al in Public Sector DC Plans - a robust 1.0
panel discussion on Al adoption stages, opportunities and risks, and Hours
participant impact.

Economic Outlook & Washington Update - great panel discussion on 1.0
politics and market, tariffs, challenges, tailwinds, headwinds, labor Hours
market, industrial policy and US productivity.

Washington Update - Several experts discussed current issues such 1.5
as the government shut-down, Savers Credit, Retirement Security Hours
for All legislation, Roth plans, Executive Directives, litigation risk,

Implementing an Effective Auto Enroliment Strateqgy - Case studies 1.0
were presented by representatives of several entities that have Hours
implemented an auto enroliment program. Discussed overcoming
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