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CalPERS Trust Level Review
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Trust Level Review, As of September 30, 2025 - PERF Metrics

$585.0bn

Assets Under
Management

$(6.5)bn

Fiscal Year to-Date
Value Added

+8.2%

10-Yr
Total Return

1.5x

30-Day Tier 1 Stress
Liquidity Coverage
Ratio?

+4.7%

Fiscal Year-to-Date
Total Return

32.1%

Allocation to Private
Assets

$3.4bn

5-Yr Cumulative Value
Added

64.3%

Allocation to Actively
Managed
Assets

. CalPERS

All performance reported net of investment expenses and annualized for periods greater than 1-Yr unless noted as cumulative
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Selected Market Returns

Positive broad-based market returns
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Note: Privates return data are lagged by one quarter hence the returns for these categories correspond to Q2 2025.
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Scenarios

Global economy little changed since September

Hypothetical reference portfolio

nary boom

Inflation

Recession

-« Real GDP Growth —_—

Movement this year of market expectations for December 2025

. CalPERS

Source: CalPERS, PIMCO, Bloomberg Financial L.P., CalPERS calculations.
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Fiscal Indebtedness

Fiscal concerns are country-specific
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Government. Data to Q1 2025.
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Trust Level Review, As of September 30, 2025 — Exhibit 5.2

Trends

Realized 5-Y Portfolio = = Realized 5-Y Benchmark

Forecasted Portfolio - = = Forecasted Benchmark

Annualized in %
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Government. Data to Q1 2025.
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