. CalPERS
Action ltem — Senate Bill 351(Cabaldon)

Summary of Discussion

Danny Brown, Chief of the Legislative Affairs Division, will present and ask the Board of
Administration to adopt a formal position on Senate Bill 351 which codifies the Medical Board of
California’s guidance on corporate practice of medicine to explicitly prohibit private equity
groups or hedge funds doing business in California from interfering with the professional
judgment of physicians or dentists making health care decisions.
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