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Presentation Disclaimer and Confidentiality Statement

This presentation does not constitute an offer to purchase securities of Demopolis Equity Partners Fund, LP (the “Fund”). Such an offer will only be made pursuant to the confidential offering document
for the Fund. The information contained herein is confidential and is provided to you for informational purposes only. This information is not to be shared, distributed, or otherwise used, for any other
purpose or by any other person without the written permission of Demopolis Equity Partners, LLC, the Fund’s general partner (the “General Partner”) or Demopolis Equity Capital Management, LLC, the
Fund’s investment adviser (the “Investment Manager” and together with the General Partner and the Fund, “Demopolis”). It should be used by sophisticated investors who are knowledgeable of the
risks involved. Past performance is not a guarantee of future results. Please refer to the relevant confidential offering document for full details on the investments and strategies of the Fund.

An investment in the Fund is subject to a high degree of investment risk, including the possible loss of the entire amount of an investment in the Fund. An investor should carefully read and review the
confidential offering document, including the description of risk factors, before making an investment in the Fund.

Unless otherwise noted, the information contained herein reflects the current expectations, opinions, estimates, and projections of Demopolis and its affiliates as of the date of publication, which are
subject to change without notice at any time subsequent to the date of issue. Demopolis does not represent that any expectation, opinion, estimate, or projection will be realized. All information
provided is for informational purposes only and should not be deemed as investment advice or a recommendation to purchase or sell any specific security. While the information presented herein is
believed to be reliable, no representation or warranty is made concerning the accuracy of any data presented. Prospective investors should not treat these materials as advice in relation to legal,
taxation, or investment matters.

Statements herein that reflect projections or expectations of future financial or economic performance of the Fund are forward-looking statements. Such “forward-looking” statements are based on
various assumptions, which assumptions may not prove to be correct. Accordingly, there can be no assurance that such assumptions and statements will accurately predict future events or the
Fund’s actual performance. No representation or warranty can be given that the estimates, opinions, or assumptions made herein will prove to be accurate. Any projections and forward-looking
statements included herein should be considered speculative and are qualified in their entirety by the information and risks disclosed in the confidential offering document. Actual results for any
period may or may not approximate such forward-looking statements. There are a number of important factors that could cause actual results or events to differ materially from those indicated by
the forward-looking statements herein. Prospective investors are advised to consult with their own independent tax and business advisors concerning the validity and reasonableness of the factual,
accounting, and tax assumptions. No representations or warranties whatsoever are made by Demopolis or any other person or entity as to the future profitability of the Fund or the results of making
an investment in the Fund. Projected or past performance is not a guarantee of future results.

It is not anticipated that interests in the Fund will be registered under the securities laws or laws of similar import of any country or jurisdictions, including without limitation, the U.S. Securities Act of
1933, as amended (the “Securities Act”), nor qualified, approved, or disapproved under any other U.S. or other securities laws. No regulatory authority of any jurisdiction has passed on or endorsed the
merits of the Fund or interests therein. Any representation to the contrary is unlawful. Interests in the Fund may not be sold, transferred, or otherwise disposed of unless they are registered where
required, including under the Securities Act, unless such interests and/or the proposed sale, transfer, or disposition thereof is exempt from such registration. In addition, interests in the Fund may not
be offered for sale, pledged, hypothecated, sold, assigned, or transferred except in compliance with the terms of the limited partnership agreement of the Fund.

By accepting this information, the recipient agrees that it will not divulge any information contained herein to any other party. This presentation and its contents are confidential and proprietary
information of the Fund and any reproduction of this information, in whole or in part, without the prior written consent of Demopolis is prohibited. Additional information is available from Demopolis
upon request. Neither Demopolis nor any of its affiliates are acting as your adviser or agent.

CONFIDENTIAL INFORMATION — DO NOT DISTRIBUTE

DEMOPOLIS

S M. .CalPERS .

)




CalPERS Board Offsite

Fund Overview

Demopolis: City of the People

Target Fund Size: $300 million - $178.5M in signed commitments.
Investment Strategy: Seek control, growth equity & platform investments in lower middle market companies with:

$10M to $40M of run rate revenue.

Mission-critical technology.

Large addressable markets.
Sector Specialists: Fintech & eCommerce — deep domain experience — continuation of a historically successful strategy.
Active Value Creation: Active engagement with portfolio companies to drive revenue growth and operating improvements.
Track Record: 4.8x Realized MOIC & 36% NET IRR as Independent Sponsors.
Top 5% of 2014 vintage funds' with 2.8x Net MOIC, 35% IRR.

Returned $115M on $24M of cost.

Completed full fund cycle — invested $92M in 10 deals.

Proven track record with strong realized returns.

1. Pregin 2019 annual report.

Certain information on this slide relates to the investment experience and prior investments of Mr. Greenfield and Mr. Kartha at Black Dragon Capital ("BDC") (both acquisitions and exits) and does not reflect investments at Demopolis. The realized performance figures are shown

and are net of management fees, carried interest, and deal fees and expenses, including fees paid to bankers and other service providers. The “"MOIC” or “Multiple on Invested Capital” equals the quotient of (1) the value at which the applicable investment is carried on the books,
and (2) the total invested capital. There can be no assurance that the actual value realized will equal or exceed MOIC. Mr. Greenfield and Mr. Kartha were primarily responsible for the ten investments at BDC, and neither focused on investments at BDC not included in the results

discussed herein. While at BDC, Mr. Greenfield and Mr. Kartha focused on software/technology-enabled companies in the lower middle market. Most investments were made in the eCommerce and FinTech sectors, a focus which is consistent with the Target Sectors of the Fund.
No representations or warranties whatsoever are made by Demopolis or any other person or entity as to the future profitability of the Fund or the results of making an investment. Past performance is not a guarantee of future results.
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Investment Strategy

® We are sector specialists with deep operating experience
;;% 1 Deep domain expertise from experience as investors and operators in our target sectors.
- Team members have been CEOs, CROs, CFOs, CMOs and COOs in tech companies.

We follow a thesis-driven investment strategy
2 Thesis driven approach promotes targeted deal sourcing.
PP P g 9
Broad network of former team members to drive proprietary deal flow.
We drive growth with minimal leverage
Al
al 3 Track record of growing businesses organically and through acquisitions.
Proprietary and proven growth toolkit.
P . We are strqtegic partners to our management teams
%‘ 4 Proven ability to create channel strategies and corporate partnerships.
McKinsey-level strategy applied to lower middle-market companies.
DEMOPOLIS
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Proven Cohesive Team

A Diverse and Talented Team Purpose Built to Grow Lower Middle Market Tech Companies

Tim Greenfield

Founder &
Managing Partner

22 years in PE, operations and consulting

7 years as Senior Partner at Black Dragon. Led

10 transactions

Operating experience in eCommerce and FinTech in
middle market companies

McKinsey consulting experience

Successful PE search fund yielded 18% IRR

GE management training, 6 Sigma Blackbelt

MBA- Kellogg; MS Engineering - Northwestern University; BS
Mechanical Engineering - University of Michigan

Wanda Felton

Partner &
Head of Investor Relations

25+ years in banking, private equity fundraising &
consulting

Presidential Appointee & Former Vice Chair &
First Vice President of Export Import Bank

Head of Due Diligence at Hamilton Lane.

Raised PE funds at Credit Suisse and Jefferies
MBA - Harvard Business School;

BA - University of Pennsylvania

James Smith
Partner & Managing
Director

20+ years in banking, financial services, and fundraising
Prior experience at Goldman Sachs, Ariel Investments,
MFS Investment Management and Diamond Hill Asset
Management

Operating experience at Procter & Gamble, as well as in
an independent sponsor

MBA- Kellogg; MS Engineering - Northwestern University;
BSE Mechanical Engineering — Princeton University

Chandra Sekhar Kartha

Principal

15 years of experience in finance

7 years in PE at Black Dragon Capital

Corporate development experience at IGATE Solutions and
Honeywell Technology

Finance experience in large and middle market companies
MBA - Xavier Institute of Management Bhubaneswar, India;
BS Engineering - Calicut University

Marcell King
Partner, Head of
Portfolio Company
Strategy

30+ years in fintech and eCommerce strategy,
operations, finance, sales and marketing in
various executive and C-Level leadership roles
Prior leadership roles at Amazon, Open Solutions,
Payveris/Paymentus, and Giftango/Incomm

BBA Marketing with Finance emphasis - Boise
State University, Four-year letterman in football

Daniel Puttini
Senior Associate

8 years of experience in finance, M&A, consulting
and strategy

Growth operating experience in the payment
fintech space at Santander

Prior experience at McKinsey, Baird and Santander
throughout the U.S. and Latin America

MBA - Kellogg; BSc Electrical Engineering —
Universidade de Brasilia
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Base Thesis: B2B Firms that Help Businesses Run Better

Connectivity Creates Synergy Across Portfolio Companies

3\
FinTech eCommerce
Alternative Bill Payment Alternative Order Management
Payments Payments
Fraud . Product Info. Mgmt.
Prevention B2B Payments Online Market Places (PIM) Vertical /
Wealth . Content Master Data Mgmt. Market
Management B28 Lending Management (MDM) Focused
Consumer Lending Remittance Social Commerce Marketing Tech
Digital Banking Same Day Pay Employee Fitness and Wellness
Empowerment
Platform Companies Horizontal /

Commerce

=)
=)

Lovalt Transaction
yary Analytics

Enablement

Digital Behavioral [l Payment Artificial Industry
Fraud . . . .

Payments Analytics Analytics Intelligence Agnost|c
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Playbook Rooted in Growth and Operational Improvement

Ability to drive above market returns without depending on leverage is a major differentiator

Attribution of Value Creation

(Realized Investments Only) o . .
Majority of value creation generated by growing

our portfolio companies

Limited use of debt to deliver top 5% returns (per
Preqin for 2014 vintage)

74% Revenue [ EBITDA
Growth
Emphasis on growth strategies and operational
improvements, applying the Demopolis toolkit to
lower middle market businesses
20% Multiple Expansion

Confidence in ability to replicate past results due
I Leverage
to lack of dependence on leverage

Value Created

Certain information on this slide relates to the investment experience and prior investments of Mr. Greenfield and Mr. Kartha at Black Dragon Capital ("BDC") (both acquisitions and exits) and does not reflect investments at Demopolis. The realized performance figures are shown

and are net of management fees, carried interest, and deal fees and expenses, including fees paid to bankers and other service providers. The “MOIC” or “Multiple on Invested Capital” equals the quotient of (1) the value at which the applicable investment is carried on the books,
and (2) the total invested capital. There can be no assurance that the actual value realized will equal or exceed MOIC. Mr. Greenfield and Mr. Kartha were primarily responsible for the ten investments at BDC, and neither focused on investments at BDC not included in the results

discussed herein. While at BDC, Mr. Greenfield and Mr. Kartha focused on software/technology-enabled companies in the lower middle market. Most investments were made in the eCommerce and FinTech sectors, a focus which is consistent with the Target Sectors of the Fund.
No representations or warranties whatsoever are made by Demopolis or any other person or entity as to the future profitability of the Fund or the results of making an investment. Past performance is not a guarantee of future results.
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Historical Realized Returns & Distributions

Cash-on-Cash Return Benchmark to 2014 Vintage Fund Performance

Net Cash Returned on Realized Deals 2014 Vintage Fund Performance
($ Millions) (% Net IRR to LPs)

$115 .. Outperformed 2014 vintage top
« .+=*""quartile by 84% and outperformed

35% the median by 146%
; ° “ 33% Y

19%
14%

Cost Basis Net Realized Value Demopolis Top 5% Top Quartile Median

Source: Preqin Q3 2020

Certain info(r:‘mation on this slide relates to the investment experience and prior investments of Mr. Greenfield and Mr. Kartha at Black Dragon Capital ("BDC") (both acquisitions and exits) and does not reflect investments at Demopolis. The realized performance figures are shown

and are net of management fees, carried interest, and deal fees and expenses, including fees paid to bankers and other service providers. The “MOIC” or “Multiple on Invested Capital” equals the quotient of (1) the value at which the applicable investment is carried on the books,
and (2) the total invested capital. There can be no assurance that the actual value realized will equal or exceed MOIC. Mr. Greenfield and Mr. Kartha were primarily responsible for the ten investments at BDC, and neither focused on investments at BDC not included in the results

discussed herein. While at BDC, Mr. Greenfield and Mr. Kartha focused on software/technology-enabled companies in the lower middle market. Most investments were made in the eCommerce and FinTech sectors, a focus which is consistent with the Target Sectors of the Fund.
No representations or warranties whatsoever are made by Demopolis or any other person or entity as to the future profitability of the Fund or the results of making an investment. Past performance is not a guarantee of future results.
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Market Leading, Value-Add Anchor Investors

Demopolis is backed by reputable anchor investors, who provide strategic and operational support along with capital

Leading global alternative asset management firm founded in Selected Demopolis
I PG 1992 with over $251 billion in AUM, specializing in private equity, after meeting with over

growth equity, real estate, and credit investments. 700 funds

i :

: Investment :

. . Fund Operations = :

. Sl AUICIETSINE & Portco Value . Brand Building AU CEIE] Impact & ESG

. & Deal Support Add . Management

: Collaboration

..IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII“

Notes: Anchor investor involvement and support is based on Demopolis’ beliefs and expectations regarding support to be provided. There can be no assurance such support will lead to investor returns. TPG AUM as of March 2025.
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