. CalPERS

Asset Liability Management: Further
Discussion

Summary of Discussion

An asset liability management (ALM) education session on total portfolio approach (TPA)
reporting, led by Chief Investment Officer Stephen Gilmore, Chief Financial Officer Michele Nix,
and Chief Actuary Scott Terando. This presentation will compare existing reporting under a
strategic asset allocation (SAA) to what the Board will see under a TPA reporting framework.
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