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ACCRUED AND UNFUNDED LIABILITIES (RETIREMENT PROGRAM) 
 

The following table shows the development of the accrued liabilities and the unfunded liabilities. 
 

 

FUNDED RATIO HISTORY 
 
The table below shows the funded ratio of each of the plans for the last five years based on market value of assets. 

 

 
 

 

 
State 

Miscellaneous State Industrial State Safety 

State Peace 
Officers and 
Firefighters 

California  
Highway Patrol 

1) Present Value of Benefits      
a) Actives and Inactives $76,997,371,216 $4,128,014,463 $12,051,553,714 $32,672,257,537 $8,779,701,771 
b) Retired 83,022,168,367 3,169,813,182 10,029,103,234 39,746,567,841 10,533,289,011 
c) Total $160,019,539,583 $7,297,827,645 $22,080,656,948 $72,418,825,378 $19,312,990,782 

2) Present Value of Future Employee 
Contributions $10,285,861,337 $660,195,477 $2,206,659,939 $4,628,567,490 $1,109,586,652 

3) Present Value of Future Employer 
Normal Costs $12,848,556,318 $720,975,550 $2,346,324,782 $6,561,189,670 $1,558,981,494 

4) Accrued Liability [(1c) – (2) – (3)] $136,885,121,928 $5,916,656,618 $17,527,672,227 $61,229,068,218 $16,644,422,636 

5) Market Value of Assets $95,468,628,933 $4,573,697,146 $13,828,233,253 $42,535,707,168 $11,013,319,634 

6) Unfunded Liability [(4)–(5)] $41,416,492,995 $1,342,959,472 $3,699,438,974 $18,693,361,050 $5,631,103,002 

7) Funded Status [(5) / (4)] 69.7% 77.3% 78.9% 69.5% 66.2% 

Plan June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021 
State Miscellaneous 69.5% 69.8% 69.8% 79.8% 69.7% 
State Industrial 76.9% 77.3% 78.1% 89.2% 77.3% 
State Safety 77.6% 78.6% 79.8% 91.2% 78.9% 
State Peace Officers & Firefighters 68.3% 69.0% 70.8% 80.3% 69.5% 
California Highway Patrol 63.8% 64.5% 64.3% 75.4% 66.2% 
Total for the State 69.5% 70.0% 70.6% 80.7% 70.3% 
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