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Notice and Forward-Looking Statements

NOTICE

General

This presentation (the "Presentation") is confidential and is provided to you for informational and reference purposes only in your capacity as an investor or representative of an investor in investment funds
advised by TPG (each, a “TPG Fund”) in connection with the monitoring of your investment. By acceptance hereof, you agree that (i) the information contained herein may not be used, reproduced, disclosed
or distributed to others, in whole or in part, for any other purpose without the prior written consent of TPG Global, LLC (together with its affiliates, “TPG”); (ii) you will keep confidential all information
contained herein not already in the public domain; (iii) the Presentation contains highly confidential and proprietary 'trade secrets’ (some of which may constitute material non-public information), the
disclosure of which could irreparably harm TPG; and (iv) you will only use the information contained in this Presentation for informational purposes and will not trade in securities on the basis of any such
information. The contents hereof should not be construed as investment, legal, tax or other advice and you should consult your own advisers as to legal, business, tax and other related matters concerning the
information herein or an investment in any TPG Fund. Unless otherwise noted, the information herein has been compiled as of July 5%, 2018 and there is no obligation to update such information. The delivery
of this Presentation will not under any circumstances create any implication that the information contained herein has been updated.

This Presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities and may not be used or relied upon in evaluating the merit of investing in any TPG Fund. Any such offer
would be made pursuant to a formal offering memorandum which would contain more complete information necessary to make an investment decision, including about the investment objectives, terms and
conditions of an investment in a TPG Fund and the risks associated with investing in a TPG Fund.

This Presentation contains various examples or subsets of selected investments. When selected investments are shown as examples or subsets demonstrating a particular theme or process, they are not
representative of all investments that could be categorized in such a manner or all investments made by TPG Funds. Such selected examples or subsets may in fact represent only a small percentage of existing
and historical investments made by TPG Funds. Investments in other companies may have materially different results. Please see the Appendix to this Presentation for our applicable historical track record,
including the “Disclosures” at the end of this Presentation for an explanation of how performance metrics are calculated. There is no assurance that any unrealized investments discussed herein or shown in
the Appendix will remain in the applicable fund at the time you receive this Presentation.

Information throughout the Presentation derived from sources other than TPG, including TPG portfolio companies, has not been independently verified and TPG does not assume any responsibility for the
accuracy or validity thereof.

No representation or warranty, express or implied, is made as to the accuracy or completeness of the information contained herein, and nothing shall be relied upon as a promise or representation as to the
future performance of any investment. Past performance is not necessarily indicative of future results. Differences between past performance and actual results may be material and adverse. There can be no
assurance any unrealized values presented herein will ultimately be realized as indicated.

These materials may include comparisons to an index (e.g., the S&P 500) against the performance of a TPG Fund. The performance of any index is provided for reference purposes only. TPG Funds differ from
an index in that, among other things, TPG Funds are actively invested and is subject to various fees and other expenses. Investors cannot invest directly in the index. In addition, there are significant
differences between a TPG Fund’s investments and any index presented, and they will therefore have different risk and reward profiles. Investors should only rely on annual audited financial statements when
evaluating the performance of their investment.

It should not be assumed that recommendations made in the future will be profitable, will equal the performance of the investments in this Presentation, or will not incur losses. Future investments may be
under materially different economic conditions, including interest rates, market trends and general business conditions, in different portfolio companies and using different investment strategies than the
investments presented herein.

Insofar as this Presentation contains summaries of existing agreements and documents, such summaries are qualified in their entirety by reference to the agreements and documents being summarized.

This Presentation includes references to “Impact Multiple of Money” (“IMM”) for certain investments. The IMM is part of a holistic, quantitative and risk-adjusted impact measurement methodology (the
“Impact Methodology”) under development by The Bridgespan Group (“Bridgespan”) and TPG. Its intended purpose is to estimate and quantify the social impact that a potential investment may generate
using monetary figures, and TPG expects to use it in connection with the Fund to aid in investment assessment. IMM is not a financial metric and is not meant to give any indication of the potential or actual
financial returns of an investment. IMM is not comparable to financial “multiple”, “M-o-M” or any other financial return metric. IMM figures and related calculations in this Presentation are intended to serve
only as illustrative examples of how the General Partner expects to utilize the Impact Methodology to facilitate its investment analysis. The Impact Methodology is highly subjective and requires various
assumptions, estimations and translations from qualitative data to generate IMM, which is a quantitative output. Such inputs may be flawed, subject to biases and/or based on inaccurate, unverified or
incomplete data. In addition, the inputs used to calculate IMM vary significantly from investment to investment both across different sectors and even among investments in the same sector. As a result, IMM
may not provide a meaningful comparison of investments. The Impact Methodology is a new method of social impact measurement that is not widely used in the market and its effectiveness has not been
determined. We expect to constantly develop, refine and evolve the Impact Methodology and IMM as we use it in practice. As a result, IMM figures for a particular investment, and the methodology used to
calculate them, are expected to change over time. There is no assurance that the IMM presented with respect to any investment in this Presentation will not be affected (and could be reduced) by any such
changes in Impact Methodology.
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Notice and Forward-Looking Statements

The TPG, TPG Energy, TPG Capital, TPG Healthcare, TPG Asia, TPG Growth, The Rise Fund, TPG Real Estate, TPGRE, TRT, TPG Strategic Infrastructure, TSI, TPG Special Situations, TSSP, TPG Specialty Lending, TSL,
TSLE, TPG Opportunities Partners, TOP, TPG Institutional Credit, TICP, TAO, TPG Digital Media, TPG Tech Adjacencies, TTAD, TPG Public Equity Partners, TPEP, Arrow Ridge, TPG SATYA, TPG Pace, TPG
Biotechnology, TPG Biotech, TPG ART, TPG Financial Partners, TFP, T3,TPG Star, TICM, TPG Cleantech, TPG Credit and Newbridge service marks, trademarks and all other related names and marks referenced
herein, and all goodwill associated therewith, are solely owned by Tarrant Capital IP, LLC. The TPG Sixth Street Partners and Austin Credit Macro service marks, trademarks and all goodwill associated
therewith, are solely owned by Austin IP, LLC.

If you believe any content, branding, information or other material incorporated into this presentation has been included in violation of applicable law, agreement, or other restriction, or that any other portion
of these materials is otherwise improper, please notify us at compliance@TPG.com.

Forward-Looking Statements

All statements in this Presentation (and oral statements made regarding the subjects of this Presentation) other than historical facts are forward-looking statements, which rely on a number of estimates,
projections and assumptions concerning future events. Such statements are also subject to a number of uncertainties and factors outside TPG’s control. Such factors include, but are not limited to, uncertainty
regarding and changes in global economic or market conditions, including those affecting the industries discussed herein, and changes in US or foreign government policies, laws, regulations and practices. The
market analysis, estimates and similar information, including all statements of opinion and/or belief, contained herein are subject to inherent uncertainties and qualifications and are based on a number of
assumptions. Opinions expressed are current opinions as of the date of this presentation. Should TPG’s estimates, projections and assumptions or these other uncertainties and factors materialize in ways that
TPG did not expect, actual results could differ materially from the forward-looking statements in this presentation, including the possibility that investors may lose all or a material portion of the amounts
invested. While TPG believes the assumptions underlying these forward-looking statements are reasonable under current circumstances, investors should bear in mind that such assumptions are inherently
uncertain and subjective and that past or projected performance is not necessarily indicative of future results. Investors are cautioned not to place undue reliance on such forward-looking statements and
should rely on their own assessment of an investment.
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As a Global Society, We Face Many Complicated Challenges
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As a Global Society, We Face Many Complicated Challenges
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As a Global Society, We Face Many Complicated Challenges
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The Sustainable Development Goals Are a Call to Action

NO ZERO GOOD HEALTH QUALITY GENDER GLEAN WATER
POVERTY HUNGER AND WELL-BEING EDUCATION EQUALITY AND SANITATION
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How is TPG addressing these global challenges
from an investing perspective?
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TPG

$84B
AUM

Private Credit Real Estate Private Equity’ Public Equity Infrastructure?

TPG Capital TPG Asia TPG Growth The Rise Fund

Since 1993 Since 1994 Since 2007 Since 2017

= Flagship fund = Asia Private Equity = Growth Equity = Growth Equity

= US/EU Buyouts = Pan-Asia = Global = Global Social Impact
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The Rise Fund

Rise is the first global, scale private equity platform
directing institutional capital to businesses that
measurably address pressing societal challenges

$2.1 Billion Committed

Note: As of 6/29/18. Dollars Deployed and Investments Made include deals that are in the late stage pipeline or signed for which closing and funding are inherently uncertain and cannot be assured. Platform deals are excluded.
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Rise Core Pillars

IRR & IMPACT

Competitive financial returns
and measurable social or
environmental outcomes

Evidence-Based Assessment

Develop and utilize rigorous impact
multiple of money (IMM) methodology

The Bridgespan Group M

Complete Returns Leverage Platform Experience
4 )

I PG Rise Founders’ Board
Societal Leadership
\_ J
ELEVAR , N
Z EQUITY" . . .
Rise Senior Advisors
Sector-Specific Expertise
. y,

Identify business models that
quantifiably address the societal
challenges identified by the UN SDGs

@) SUSTAINABLE 7 s,
@ DEVELOPMENT =:.»"ALS

=

Sector-Based Approach

TPG Growth: $13.7 billion AUM differentiated global growth investment platform
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Apply Sector Investing Experience Toward Societal Challenges

Education

Energy

Financial
Services

Food &
Agriculture

Growth
Infrastructure

Healthcare

Technology

Targeted Outputs

Increased attendance
Increased academic performance
Increased academic completion

Increased households with reliable access
Increased % of clean energy
Increased earnings for households / individuals

e Access to financial services

Improved financial resiliency
Increased firm / household income

Higher crop yields; lower crop loss
Increased farmer margin and income stability
Improved access to nutritious food

Increased affordable housing
More efficient inputs and outputs
Increased earnings for households / individuals

Increased rate of care
Improved health status
Lower death rates

Increased digital connectivity
Increased usage of technology
Improved business productivity

Addressable SDGs
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Sector vision aligned with the UN’s Sustainable Development Goals
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Investing for Societal and Financial Returns in Tandem

MARKET
RATE

BELOW
MARKET
RATE

EXPECTED
FINANCIAL
RETURN

PARTIAL
CAPITAL
RECOVERY

COMPLETE
LOSS OF
CAPITAL
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Exclusively financial

The

Intentional,
market-rate
impact investments

Rise Fund

Socially
responsible investments

Investments (e.g., focused on ESG)
Concessionary
impact investments
Grants applying
. . monetization metrics
Philanthropic grants T
Foundation)
NONE PASSIVE INTENTIONAL EVIDENCE-BASED

APPROACH TO IMPACT




Collinearity

Collinearity

noun‘ koh-lin-ee-er-ah-tee

Business models in which the financial returns are
inherently dependent on driving the intended societal impact

W\/\/\/\_/WJ\A/

Output and
operations
driving impact

Societal
Impact

Company performance

Output and
operations
driving profit

Financial Returns
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Rise Uses Independent Research to Assess & Quantify Impact

Business Output Societal Outcome

Societal Impact

JOUNAL OF AMENCAN CLEGE NEALIY, VEL 55, NO. 5

The Effect of a College Sexual Assault
Prevention Program on First-year Students’
Victimization Rates

Emily Rothmon, ScD; Joy Silverman, PhD

\kbaagh  vunety € puvestn fogra % el
e 0 o e e i e "

Third-Party Societal Outcome Data
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Reductions in drinking and alcohol-related harms reported by first-year college students taking
an online alcohol education course: a randomized trial.
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& Author intormation

Abstract
& randomzed corntrl ral was andusted at a midsized prréate universiy in the Northeast 10 evaluate the shart term impact of AlcoholEd for
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Financial Education and the Debt Behavior
of the Young

Meta Brown
Federal Reserve Bank of New York

John Grigsby
Department of Economics, University of Chicago

Wilbert van der Klaauw
Federal Reserve Bank of New York

A heavily b and have clear financial litetacy shorcomings.
In this paper, we stidy the offects of exposure o financial truining on debt outcomes in
carly adulthood among 3 large and representative sample of young Americans. Vasiation
in cxposure to financial raining comes from statcwide changes in high school graduation
requirements. Using a flexible event study approach, we find that both mathematics and
financial oducation, by and large, decrease reliance on nonstudent debt and improve
repayment behavior. Economics training, on the other hand, increases both the likelibood
of hokding debt and the prevaleace of repayment difficulties. (JEL D14, 121)

Measurable, Evidence-Based Impact
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Expected Impact of Output

Studies to Build Studies on Impact of Studies to Monetize Studies on
Logic Models Product / Services Outcomes Implementation
. Q International
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\‘ '\ )’ Organlzatlon 4 INSTITUTE
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(Gov’t Agencies, Trusts,
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600+

studies evaluated to date
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Integrating Best Practices to Create a Powerful Confluence

Rise Fund IMM Methodology

Common Language Analytical Rigor

Economically-Valued Collinear

Societal
Impact

Company
results

Verifiable & Replicable

Financial Returns

Multi-Sectoral Approach :
PP The Bridgespan Group Evidence-Based

g S

=

e

Notes: As discussed in “Important Notice” and “Forward-Looking Statements”, the IMM calculation is subjective and may change over time. The calculation relies on (x) the availability of relevant research that can be translated into estimates of these quantitative inputs and
(y) a number of subjective assumptions, which could be incorrect. For example, for any individual potential investment, there is no guarantee that we will be able to identify applicable research or that any research we do identify will be the best available and/or most relevant
information. In cases where no reliable independent research is directly applicable to an investment, the General Partner will attempt to rely on analogous studies and will account for any discrepancies by lowering the probability of realization. In addition, even if research is
available, there is limited ability to translate social impact goals and other relevant data into financial figures. Furthermore, the calculation in general (and NPV of Terminal Value in particular) is based on assumptions regarding the appropriate discount rates and probabilities
of success, which could be incorrect. Because the IMM is highly sensitive to these estimates (particularly the applied discount rate), any adjustments may have a significant effect on the IMM. The Stake Held by The Rise Fund and The Rise Fund Capital Deployed in Investment
are calculations that may omit certain aspects of investments (such as follow-on investments).
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Opportunities Ahead for Impact Investing

Attract capital to address
our greatest societal challenges

Direct capital to more effectively
deliver social and environmental impact

Drive accountability for the impact
we wish to generate in the world
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