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Special:

TO: SCHOOL EMPLOYERS AND INTERESTED PARTIES

SUBJECT: GASB NO. 27 ACCOUNTING AND DISCLOSURE INFORMATION FOR 2007

This Circular Letter is designed to assist you in preparation of the accounting information and
footnote disclosure which may be required of School employers that participate in cost-sharing
multiple-employer plans (cost-sharing employers) under Governmental Accounting Standards
Board Statement Number 27 (GASB 27) for the fiscal year ending on June 30, 2007. During
September 1998, the CalPERS Actuarial and Employer Services Division issued a detailed
package for compliance under GASB 27 for School pool employers, which started with fiscal
years beginning after June 15, 1997. It is expected that the reader has read and understands
the information presented in the 1998 GASB 27 package. The 1998 GASB 27 package may
be downloaded from the CalPERS Internet site. Go to www.CalPERS.ca.gov; click on For
Employers; then click on Actuarial, Risk Pooling & GASB 27 Information; then click on
Governmental Accounting Standards Board 27 Resources.

The material in this Circular Letter supplements the 1998 GASB 27 package information for
School pool employers. It will be needed for preparing the accounting and disclosure
information for the fiscal year ending on June 30, 2007.

Please note that the employer is already in receipt of all plan-specific information
needed to produce the required GASB 27 information for June 30, 2007 financial
statements. The Annual Required Contribution (ARC) rate for fiscal year 2006-2007 was
9.124%. Note: Section 17651 of the Revenue and Taxation Code provides for reimbursement
of certain costs of legislatively mandated programs. These mandated benefits include (i)
Unused Sick Leave Credit and (ii) Increased Death Benefits which are included in the current
school employer contribution pool rate of 9.124%.

It is recommended that employers provide a copy of this Circular Letter to their auditors.
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If you have any questions or require additional clarification, please contact CalPERS Employer
Contact Center at 888 CalPERS (or 888-225-7377).

Ron Seeling, Ph.D., F.C.A., AS.A., M\AAAA.
Enrolled Actuary
Chief Actuary, CalPERS



	GASB NO. 27 ACCOUNTING AND DISCLOSURE INFORMATION FOR 2007




Accessibility Report





		Filename: 

		200-045-07.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

