(ircular Letter

Date: December 3, 1997

California Public Employees Retirement System Reference No:

P.O. Box 942709

Sacramento, CA 94229-2709 Circular Letter No: 200-038
888 CalPERS (or 888-225-7377) Distribution: 1A, X1, XII
Telecommunication Device for the Deaf

No Voice (916) 795-3240 Special:

TO: ALL CALIFORNIA PUBLIC AGENCIESWITH SOCIAL

SECURITY COVERAGE

SUBJECT: SOCIAL SECURITY MAXIMUM WAGESAND
CONTRIBUTION RATES

The socia security wage base for 1998 increased to $68,400. There is no limitation on
medicare wages.

The Socia Security Administration has advised us that the employer and employee tax
rates have not changed for 1998. The rates for each, the employer and employee, are:

Socia Security - 6.2 percent social security up to $68,400 plus 1.45 percent
medicare on all wages.

Medicare Only - 1.45 percent medicare on all wages.
Other changes effective January 1, 1998 include:
The amount of earnings required for one social security credit increases from $670

in 1997 to $700 in 1998. An individual may earn a maximum of four social
security credits each year.

The maximum amount a social security beneficiary may earn without reduction in
benefits increases to $14,500 for those age 65-69, and $9,120 for those under 65.

There are no reductions in social security benefits for persons age 70 or older who
continue working.

The Social Security Administration advises that anyone 62 or older and considering
retirement any time in 1998, should contact Social Security now. For information about

social security benefits or to schedule an appointment to discuss retirement plans, call 1-
800-772-1213 any business day.

If you have any questions, please contact 888 CalPERS (or 888-225-7377).



KENNETH W. MARZION, CHIEF
ACTUARIAL AND EMPLOYER SERVICES DIVISION



	SOCIAL SECURITY MAXIMUM WAGES AND CONTRIBUTION RATES
	Other changes effective January 1, 1998 include:





Accessibility Report





		Filename: 

		200-038-97.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

