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The purpose of this Circular Letter is to provide employers an update regarding the
costs associated for reports related to the Governmental Accounting Standards Board
(GASB) Statement No. 68. Please refer to Circular Letter No. 200-062-14, distributed on
October 22, 2014, for background information, if needed.

For school employers, CalPERS will not be providing separate GASB 68 accounting
valuation reports. Instead, the necessary information that school employers will need to
derive their GASB 68 information will be made available on the CalPERS website. We
expect this information to be available in the spring of 2015 for the cost of $350 per
school employer.

School employers will be invoiced separately for any GASB 68 related cost.

To determine the costs to be associated with provided GASB 68 information to school
employers, CalPERS evaluated the incremental costs of preparing the additional
information. The incremental costs that will be incurred for school employers relate to:

e The preparation of a list of employer contributions to assist employers in
performing the allocation of GASB 68 cost

e Engaging our external auditor to issue an audit opinion on these schedules

To assist employers in preparing for GASB 68, CalPERS has provided the following
resources:

e Circular Letter No. 200-062-14 distributed on October 22, 2014 for background
information.

e A webpage with detailed information and Frequently Asked Questions:
http://www.calpers.ca.gov/index.jsp?bc=/employer/actuarial-gasb/home.xml
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e Specific questions not addressed on the website can be e-mailed to:
CalPERS_GASB_68@calpers.ca.gov

e A webinar will be scheduled in May 2015. The exact date and time will be posted
on the website listed above.

We also encourage each employer to begin having a discussion with their auditors
regarding the audit and reporting requirements of GASB 68. Even though CalPERS wiill
be providing to you the requested GASB 68 information needed regarding your
CalPERS pension plan, it is your responsibility to work with your auditors to determine
how to present this information in your financial statements.

If you have any questions, please call our CalPERS Customer Contact Center
at 888 CalPERS (or 888-225-7377).

CHERYL EASON
Chief Financial Office


mailto:CalPERS_GASB_68@calpers.ca.gov

	GOVERNMENTAL ACCOUNTING STANDARDS BOARD (GASB) STATEMENT 68 FEE




Accessibility Report





		Filename: 

		200-007-15.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

