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CalPERS 2007 Focus List Company At-A-Glance

Corinthian Colleges, Inc. (COCO) — Santa Ana, California

Corinthian Colleges operates as a post-secondary education company in North
America. As of June 30, 2006, the company operated 45 diploma-granting schools with
curricula primarily in the healthcare and business fields that provide students the
training required for various entry-level positions.

Market Capitalization: $1.2 billion
CalPERS’ Holdings: $1.0 million (.1% of outstanding shares)

Total Return Performance for Selected Periods Ending 02/28/2007

Time period | Corinthian S&P Relative to | Diversified Consumer | Relative

ending Colleges | Composite | S&P 1500 Services S&P to Peer
2/28/2007 Inc. 1500 Index Industry Peer Index Index

5 years 21.78% 43.42% -21.64% 35.67% -13.89%

3 years -53.61% 31.62% -85.23% 24.11% -77.72%

1 year 7.64% 11.62% -3.98% 13.61% -5.97%

Source: FactSet
The Problems:

= Corinthian Colleges’ stock has underperformed relative to the S&P 500 and its
industry peer index over the 1, 3 and 5 year time periods ending February 28™.

= Lack of board accountability — The company would not agree to seek shareowner
approval to remove the company’s classified or “staggered” board structure.
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