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Policy:  CalPERS Gift Policy (Revised – 05/12) 

 

Background The receipt of gifts by CalPERS staff may be perceived as creating a potential 
conflict with the interests CalPERS is committed to place above all others - the 
interests of our members.  Even in limited circumstances when applicable laws and 
policies permit the acceptance of gifts, our members and the public may perceive 
such gifts as creating a conflict of interest or an attempt to influence or reward official 
government actions and decisions. 

 

CalPERS  
Policy 

CalPERS Form 700 Filers shall not accept gifts with an aggregate value in excess of 
$50 during a calendar year from one source that is any of the following: 
 

(1) any person or entity: 
a. doing business with CalPERS; 
b. seeking to do business with CalPERS; or 
c. that is the type of entity that does business with CalPERS (e.g., 

any law firm, any health services provider, or any information 
technology company, even if the entity is not currently doing or 
seeking to do business with CalPERS); or 

(2) a finder, solicitor, marketer, consultant, broker, placement agent or other 
intermediary of such an entity. 

 
A source does not include any of the following: 

 
(1) A trade association or entity organized and operated for charitable, 

scientific, educational, philanthropic, social welfare, employee 
association or similar purposes (e.g., Council of Institutional Investors, 
National Association of Public Pension Attorneys, Stanford Institutional 
Investors Forum, Pacific Pension Institute, CERES, International 
Corporate Governance Network, etc.), if the only business that CalPERS 
conducts with the entity is the payment of membership dues or fees to 
them;  

(2) An advisory committee of a governmental agency of which CalPERS is a 
member; or 

(3) An entity that issues publicly-traded securities, provided that the only 
business that CalPERS does with the company is the purchase, holding, 
or sale of such a security. 

 
The term “doing business” means a contractual or other transactional relationship 
between any person or entity and CalPERS. 
 
The term “gift” has the same meaning as the term is defined in Government Code 
Section 82028 and as interpreted by regulations and opinions issued by the Fair 
Political Practices Commission. (See, Limitations and Restrictions on Gifts, 
Honoraria, Travel and Loans, dated March 2012. Staff are counseled to refer to the 
most current version of this publication, which is available at www.fppc.ca.gov.) 
 
This policy does not replace or supersede the provisions and requirements of 
the Political Reform Act or regulations promulgated thereunder. Staff remain 
subject to the annual gift limit under Government Code section 89503, and the 
requirement to report gifts of $50 or more and multiple gifts totaling $50 or 
more from a single source. 
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Resources Government Code Section 82028 

http://www.leginfo.ca.gov/cgi-bin/displaycode?section=gov&group=81001-
82000&file=82000-82054  
 
Fair Political Practices Commission – Gift FAQs 
http://www.fppc.ca.gov/factsheets/StateGiftFactSheet2012.pdf  

 
Effective Date This Gift Policy is effective June 1, 2012. 
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