STATE OF CALIFORNIA
BOARD OF ADMINISTRATION
CALIFORNIA PUBLIC EMPLOYEES' RETIREMENT SYSTEM

ACCEPTANCE OF DELEGATION

Subject: Board President Delegation No.:
94-03-BD

In accordance with Government Code section 20099, the Board of Administration
of the California Public Employees' Retirement System ("the Board") is
authorized to delegate authority to one or more of its members to perform any act
within the power of the Board itself to perform, and may through express
delegation authorize such member to act finally. The Board has delegated to its
Board President the authority to act, and to act finally, as set forth in Delegation
Resolution No. 94-03-BD (rev. 10/01). A copy of that Delegation is attached
hereto and is fully incorporated herein.

On February 16, 2005, Rob Feckner assumed the duties as President of the
Board of Administration, and from this date has the authority to perform any and

all acts that are delegated to the Board President as set forth in Delegation
94-03-BD and as set forth in other Board resolutions and regulations.

| understand and accept this Delegation.

Dated: 2/16/05

/s/
ROB FECKNER, President
CalPERS Board of Administration




STATE OF CALIFORNIA
BOARD OF ADMINISTRATION
PUBLIC EMPLOYEES' RETIREMENT SYSTEM

DELEGATION RESOLUTION
Subject: Board President Delegation No: 94-03-BD

WHEREAS, In accordance with Government Code sections 20120, 9353, 75005, and
50953, the Board of Administration of the California Public Employees'
Retirement System (hereafter "the Board") is charged with the
administration and management of the Public Employees’ Retirement
System. the Legislators' Retirement System, the Judgese Retirement
System, and the Volunteer Firefighters Length of Service Award System
(hereafter collectively "the System").

WHEREAS, In accordance with Government Code section 20171, 9354.1, 75105,
50953, 21676, 22601, 22840 and 22880, the Board .is also charged with
the exclusive control of the administration and Investment of the Public
Employees' Retirement Fund, the Legislators' Retirement Fund, the
Judges' Retirement Fund, the Volunteer Firefighters Length of Service
Award Fund, the Public Employees' Deferred Compensation Fund, the
Old Age and Survivors' Insurance Revolving Fund, the Public Employees'’
Contingency Reserve Fund, the Public Employees' Health Care Fund,
and the Annuitants’ Health Care Cover Fund (hereafter collectively 11the
Fund).

WHEREAS, In accordance with Article XVI, section 17 of the California Constitution,
the Board has plenary authority and fiduciary responsibility for the
investment of moneys and administration of the System; the Board is
charged with the sole and exclusive fiduciary responsibility over the
assets of the System, and is grated the sole and exclusive responsibility
for administering the System in a manner that will assure prompt delivery
of benefits and related services to System members and beneficiaries.
(Cal. Const., art. XVI, sec. 17(a).)

WHEREAS, In accordance with Article XVI, section 17 of the California Constitution,
System assets are held in trust and must be used for the exclusive
purposes of providing benefits to System members and their beneficiaries
and defraying reasonable expenses of administering the System. (Cal.
Const., art. XVI, sec. 17(a).)
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Delegation No. 94-03-BD

WHEREAS:; In accordance with Government Code section 20097, the Board is
directed to elect a president from its membership.

WHEREAS, In accordance with Government Code section 20099, the Board Is
authorized to delegate authority to one or more of its- members to perform
any act within the power of the Board itself to perform, and may through
express delegation authorize any such member to act finally .

RESOLVED, (A}  That, pursuant to the foregoing, the Board hereby authorizes the
Board President to act, and to act finally, for the Board with respect
to the following activities:

(1) Call and schedule regular and special Board meetings;

(2) In coordination with Committee chairs, call .and schedule
meetings of the Board's Committees, both standing and
special;

3) Conduct all Board meetings In conformity with the Board's
rules of order and other applicable policies;

(4)  Appoint members of Board committees, both standing and
special;

(5)  After consultation with Board members, appoint members of
Protest Review Committees, upon the recommendation of
the General Counsel that such a Committee should be
constituted;

(6) Review and approve requests from Board members to
represent the System on out-of-state trips;

(7)  After consultation with the Chief Executive Officer,
determine the appropriate Board and/or staff member to
represent the System on trips outside of the United States,
when the costs of .such travel (in whole or in part) is being
provided by a third party as a gift to the System, and accept,
on behalf of the System, gifts of travel made by such third
parties;
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Delegation No. 94-03-BD

(8) Review and approve requests from the Chief Executive
Officer to represent the System on trips outside of the United
States;

(9)  Authenticating all acts, orders and proceedings of the Board;

(10) Keep the Board Informed as to all actions taken under this
delegation; and

(11) Perform all other acts reasonably necessary to carry out the
policies and directions of the Board.

RESOLVED, (B) That the Board President Is authorized to delegate to one or more
Board members, or to the Chief Executive Officer, the authority to
perform any act within the power of the President to perform, and
may through express delegation authorize any such person to act
finally.

RESOLVED, (C) That the authority delegated hereby Is subject to all of the following
conditions:

Q) The Board President and his delegate(s) must discharge
their duties "solely in the interest of, and for the exclusive
purposes of providing benefits to, participants and their
beneficiaries, minimizing employer contributions thereto, and
defraying reasonable expenses of administering the
system.” In exercising this responsibility, the President shall
place the interests of System members and beneficiaries
above all other Interests. (Cal. Const., art. XVI, sec. 17(b).)

(2)  The Board President and his delegate(s) must discharge
their duties with the care, skill, prudence, and diligence
under the circumstances then. prevailing that a prudent
person acting In a like capacity and familiar with such
matters would use In the conduct of an enterprise of a like
character and with like aims. (Cal. Const., art. XVI, sec.
17(c).)

RESOLVED, (D) That this Resolution shall be effective immediate!y upon adoption,
and supersedes all previous delegations to the Board President.
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Delegation No. 94-03-BD
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| hereby certify that this Resolution was adopted on May 18, 1994, and was amended
on October 17, 2001, by the Board of Administration of the California Public Employees'
Retirement System.

/sl
FRED BUENROSTRO
CHIEF EXECUTIVE OFFICER
CALIFORNIA PUBLIC EMPLOYEES'
RETIREMENT SYSTEM

| understand and accept this delegation.

Dated: 4/10/03 /sl
SEAN HARRIGAN, PRESIDENT
BOARD OF ADMINISTRATION
CALIFORNIA PUBLIC EMPLOYEES’
RETIREMENT SYSTEM
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