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PERF Metrics

All performance reported net of investment expenses and annualized for periods greater than 1-Yr.

Trust Level Review, As of December 31, 2023

$483.7bn
Assets Under
Management

6.5%​
10-Yr​

Total Return​

10.3%​
1-Yr​

Total Return

$6.9bn​
5-Yr Cumulative

Value Added​

$(4.5)bn​
1-Yr Cumulative

Value Added​

13.6%​
Forecasted​

Volatility​

15 bps​
Forecasted​
Actionable​

Tracking Error​

30.5%​
Allocation 
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2.0x​
Tier 1 Liquidity

Coverage
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Managed​

Assets​
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Markets and Economy 
Trust Level Review, As of December 31, 2023, Exhibit 4.2

Sources: Federal Reserve Board, Haver Analytics. Data points are yoy for December years. FOMC is Federal Reserve Board members and 
Federal Reserve Bank presidents’ economic projections.

FOMC Statement of Economic Projections GDP forecasts versus actual 2023 GDP
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Trust Level Review, As of December 31, 2023, Exhibit 4.4

Source: EPU.  Baker, Bloom, and Davis (2016); Caldara, Dario and Iacoviello (2021)
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PERF Commentary
Trust Level Review, As of December 31, 2023, Exhibit 2.3
Segment Total Returns

All performance reported net of investment expenses and annualized for periods greater than 1-Yr unless noted as cumulative
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Trust Level Review, As of December 31, 2023, Exhibit 6.6
5-Yr Excess Return Contribution

All performance reported net of investment expenses and annualized for periods greater than 1-Yr unless noted as cumulative
1 Private Debt was part of the Opportunistic Strategies Program prior to 7/1/2022
2 Other includes impact from strategic financing and investments in Non-SAA segments
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Trust Level Review, As of December 31, 2023, Exhibit 5.2
1-YR Allocation Change

1Private Debt change includes the transfer of Private Debt assets out of Opportunistic Strategies at the beginning of the fiscal year.
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Trust Level Review, As of December 31, 2023, Exhibit 5.8
Active vs Indexed Management

1Private Debt change includes the transfer of Private Debt assets out of Opportunistic Strategies at the beginning of the fiscal year.
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Trust Level Review, As of December 31, 2023, Exhibit 7.5

1Private Debt change includes the transfer of Private Debt assets out of Opportunistic Strategies at the beginning of the fiscal year.

Total Portfolio Volatility Decomposition
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