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Asset Liability Management Process and Timeline

ALM Timeline for PERF and Affiliate Funds

2020
July*

Educational
sessions:

o ALM process
overview and
timeline

o Capital Market
Assumptions

o Strategic asset
allocation

2021
June

» Capital Market
Assumptions

* Economic
Assumptions

A

July*

Stakeholder engagement throughout the ALM process

Educational
sessions:

o ALM process &
framework

o Investment
fundsrisk
assessment

o Gaugingthe
funds’ ability
to tolerate
market risk

September

* Discussion
of candidate
portfolios with
proposed
discountrates

November

» Experience
study results

» Discussion
of candidate
portfolios with
discountrates

 Final approval
of discountrate

 Final approval
of strategic
asset allocation

2022
July*

» Effective date
for strategic
asset allocation

* Board offsite

v
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Key Functions within the ALM Process

Investment Office

Capital Market
Assumptions, Strategic
asset allocation,
Construct candidate
portfolios

myge

Financial Office Communications &

Stakeholder Relations Risk-based asset allocation,
- Discount rate, Funded status,

Employer contributions

Process oversight, Board
education & facilitation Stakeholder engagement,
External voice

]

Actuarial Office
Economic assumptions,
Demographic
assumptions
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