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Affiliates | Investment Funds
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Affiliates | Investment Update
• Growth & Performance

– Strong overall 5-year growth from $9.3B to $16.5B at 06/30/18

– Contributions and investment returns both driving growth

– Investment returns align with asset allocation objectives

– Investment structure and efficient processes keep costs low

• Asset Allocation Implementation
– New allocations approved Q4 FY17/18

– Communication, setup, documentation completed Q1 FY18/19

– Traded funds to new allocations 10/01/18

– Shifted SIP glide path to ‘through’ and launched 2060 fund 10/01/18
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Affiliates | Business Update
• Fiscal Year 2017-2018 Accomplishment Highlights

– Strategic Asset Allocation Review

– Defined Contribution Product Review

– Global Investment Performance Standards (GIPS)

• Fiscal Year 2018-2019 Initiative Highlights
– Strategic Asset Allocation Implementation

– California Employers' Pension Prefunding Trust

– Technology Upgrade
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Appendix
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Affiliates | Asset Balances and Growth

* The Defined Contribution balance was reduced by approximately $400 million in March
2015 when the State Peace Officers’ and Firefighters’ (POFF) plan was terminated.
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Affiliates | Investment Performance 06/30/18
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Affiliates | Asset Allocation Timeline
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Affiliates | Program Attributes
Program/Fund

Year 

Established

Program

Status

Program

Structure

Investment Assets 

06/30/18

(in millions)

Asset Allocation 

Strategy

Legislators’ Retirement System 
Fund (LRS) 1947 Closed

2013 Pre-funded pension plan $114 Conservative

Judges’ Retirement System Fund 
(JRS) 1937 Closed

1994 Pay-as-you-go pension plan $40 Conservative

Judges’ Retirement System II 
Fund (JRS II) 1994 Open Pre-funded pension plan $1,522 Moderately Aggressive

Public Employees' Deferred 
Compensation Fund (457) 1990 Open Voluntary tax-deferred employee savings $1,448 

Participant directed. Core 
Funds & Target 

Retirement Date Funds

Supplemental Contributions 
Program (SCP) 1994 Open Voluntary after-tax employee savings with 

earnings tax deferred $110 
Participant directed. Core 

Funds & Target 
Retirement Date Funds

California Employers’ Retiree 
Benefit Trust Fund (CERBT)   
CERBT Strategy 1

2007 $6,801 Moderately Aggressive

CERBT Strategy 2 2011 $1,090 Moderate

CERBT Strategy 3 2011 $395 Conservative

Public Employees' Health Care 
Fund (HCF) 1997 Open Reserves for CalPERS self-funded health 

plans $443 Conservative

Public Employees' Long-Term 
Care Fund (LTC) 1995 Open Voluntary self-funded long-term care $4,515 Conservative
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