
Item 7a, Attachment 4 
Page 1 of 1 

DEVELOPMENT OF ACCRUED AND UNFUNDED LIABILITIES (RETIREMENT PROGRAM) 
 

The following table shows the development of the accrued liabilities and the unfunded liabilities. 
 
 

 

 
State 

Miscellaneous State Industrial State Safety 

State Peace 
Officers and 
Firefighters 

California  
Highway Patrol 

1) Present Value of Benefits      
a) Actives and Inactives $59,221,145,064 $3,038,799,101 $9,227,480,258 $25,530,894,852 $7,162,584,808 
b) Retired 63,383,034,503 2,159,093,009 6,767,232,803 27,517,540,419 7,514,630,194 
c) Total $122,604,179,567 $5,197,892,110 $15,994,713,061 $53,048,435,271 $14,677,215,002 

2) Present Value of Future Employee 
Contributions $6,874,773,749 $469,474,448 $1,890,915,565 $3,540,515,329 $892,301,650 

3) Present Value of Future Employer 
Normal Costs $8,773,519,301 $518,054,932 $1,899,469,096 $4,889,219,668 $1,463,091,023 

4) Accrued Liability [(1c) – (2) – (3)] $106,955,886,517 $4,210,362,730 $12,204,328,400 $44,618,700,274 $12,321,822,329 

5) Market Value of Assets (MVA) $72,203,626,225 $3,215,014,610 $9,326,848,277 $29,424,432,350 $7,417,410,834 

6) Unfunded Liability [(4)–(5)] $34,752,260,292 $995,348,120 $2,877,480,123 $15,194,267,924 $4,904,411,495 

7) Funded Status [(5) / (4)] 67.5% 76.4% 76.4% 65.9% 60.2% 


