
DEVELOPMENT OF ACCRUED AND UNFUNDED LIABILITIES (RETIREMENT PROGRAM)

The following table shows the development of the accrued liabilities and the unfunded liabilities.

State
Miscellaneous State Industrial State Safety

State Peace
Officers and
Firefighters

California
Highway Patrol

1) Present Value of Benefits
a) Actives and Inactives $56,225,789,299 $2,977,607,984 $8,468,181,917 $23,567,086,678 $6,428,973,923
b) Retired 60,181,641,328 1,995,836,961 6,210,635,959 25,855,205,696 7,066,245,081
c) Total $116,407,430,627 $4,973,444,945 $14,678,817,876 $49,422,292,374 $13,495,219,004

2) Present Value of Future Employee $6,242,449,290 $460,641,382 $1,730,832,855 $3,367,705,413 $786,164,875

3) Present Value of Future Employer Normal
Costs $7,721,388,065 $543,036,152 $1,659,976,610 $4,569,985,480 $1,238,357,142

4) Accrued Liability [(1c) - (2) - (3)] $102,443,593,272 $3,969,767,411 $11,288,008,411 $41,484,601,481 $11,470,696,987

5) Market Value of Assets (MVA) $66,607,613,590 $2,897,811,466 $8,288,200,886 $26,621,971,404 $6,705,506,460

6) Unfunded Liability/(Surplus) [(4) - (5)] $35,835,979,682 $1,071,955,945 $2,999,807,525 $14,862,630,077 $4,765,190,527

7) Funded Status [(5) / (4)] 65.0% 73.0% 73.4% 64.2% 58.5%

Item 8a, Attachment 4


	Attachment 1
	Attachment 2
	Attachment 3a
	Attachment 3b
	Attachment 4
	Attachment 5
	Attachment 6
	Attachment 7

