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Items Completed Under Delegated Authority (for the month ended November 30, 2016)

Complies with
Commitment Delegation

Program Area Name of Investment (million) Initial Funding Date Number

Private Equity Carlyle Strategic Partners IV, L.P. ("CSP IV") $150.00 Nov-2016 INV-16-04
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Disclosure of Placement Agent Fees (for the month ended November 30, 2016)
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Asset Class

No items to report

Fund

Placement Agent /
Firm

Placement Agent
Employment

Registered with U.S. or
non-U.S. financial
regulatory authority

Registered Lobbyist(s)

Estimated Placement
Agent Compensation

Disclosed Campaign
Gifts and
Contributions

Notes

Transaction Type

CalPERS Monthly Update - Investment Compliance

Month Ended November 30, 2016
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Investment Proposal Activity Summary (for the month ended November 30, 2016)

Private Equity Forestland Infrastructure Real Estate Global Equities Commodities Glo?:i:;(:d Total
Start of Month Proposals 31 2 31 10 5 0 5 84
New Proposals During the Month 7 0 6 6 2 0 0 21
Reinstated Proposals During Month 0 0 0 0 0 0 0 0
Decisions During the Month 19 0 25 4 5 0 5 58
End of Month Proposals 19 2 12 12 2 0 0 47
Status Details
Private Asset Classes Public Asset Classes
. . . - Global Fixed
Status Private Equity Forestland Infrastructure Real Estate Global Equities Commodities Income Total
Start of Month Proposals
Submitted 3 0 0 0 0 0 0 3
Screening 24 2 30 10 5 0 5 76
Due Diligence 0 0 0 0 0 2
Approved 3 0 0 0 0 0 0 3
Subtotal 31 2 31 10 5 0 5 84
New Proposals During the Month
Subtotal 7 0 6 6 2 0 0 21
Reinstated Proposals During Month
Subtotal 0 0 0 0 0 0 0 0
Decisions During the Month
Committed 2 0 0 0 0 0 0 2
Declined 10 0 25 4 0 0 5 44
Failed to Materialize 0 0 0 0 0 0 0 0
Referred 7 0 0 0 5 0 0 12
Subtotal 19 0 25 4 5 0 5 58
End of Month Proposals
Submitted 2 0 0 0 2 0 0 4
Screening 15 2 11 12 0 0 0 40
Due Diligence 1 0 0 0 0 0 2
Approved 1 0 0 0 0 0 0
Subtotal 19 2 12 12 2 0 0 47
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Policy Exceptions (for the month ended November 30, 2016)

Material Exceptions to Policy

According to policy requirements, the following is a summary of investment policy exceptions as reported by the Investment Office program
areas. The following program areas had no exceptions to report for the month:

o Private Equity

Investment Servicing Division
Global Equity

Global Governance

Global Fixed Income

Asset Allocation and Risk Management

O O O O o o

Investment Risk and Performance

Number of Monthly Policy Exceptions
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Policy Exceptions (for the month ended November 30, 2016)

New:

Program Area or Resolution Event Description and Resolution (expected) or

Event Date Exception Description
Asset Class Date Next Steps

No items to report

Existing:

Program Area or Resolution Event Description and Resolution (expected) or

Event Date Policy Exception Description
Asset Class Date Next Steps

The Policy states that Risk Segments only apply when the
NAV of the Infrastructure Portfolio exceeds $3.0 billion early
stage threshold. Q2 2016 was the first quarter since
program inception that the NAV exceeded the $3.0 billion

For the Q2 2016 reporting period, the Infrastructure threshold triggering the reportable event.
Real Assets 6/30/2016 12/31/2016 Statement of Investment Policy for Real Assets Program exceeded the 0-10% allocation range limit of
(Est.) (Policy) the Extended Risk Segment. The Extended Risk While the IC approved recent changes to the Policy at the

Segment represented 15% of the Infrastructure Program.| August 2016 meeting, the existing policy (dated February 16,
2016) remains in effect until Wilshire, StepStone and PCA
agree on the content of the Investment Policy Procedures &
Guidelines (IPPGs). Once agreement is reached, this
exception is expected to be resolved.
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Disclosure of Closed Session Action Items (for the month ended November 30, 2016)

Investment

Committee
No items to report

Agenda ltem Investment Committee Action Vote
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Investment Transactions (for the month ended November 30, 2016)
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Public Equity

Income

Inflation

Total Fund - Public Markets

ARS

Liquidity

MAC

Beginning Market Value 138,795,213,730 56,980,714,581 21,399,733,703 300,789,553 18,557,790,430 1,196,501,602
+ Purchases 2,449,288,238 3,229,265,250 2,599,301,674 0 942,300,000 0
- Sales (3,374,735,660) (4,667,124,870) (2,911,526,196) (1,807,284) (1,048,770,000) 0
+ Unitized Fund Purchases 0 0 0 0 0
- Unitized Fund Sales 0 0 0 0 0
+/- Other Changes in MV 2,935,260,213 (794,668,642) 7,204,107,111 (837,581) (4,542,853,077) (11,234,602)
Ending Market Value 140,805,026,521 54,748,186,319 28,291,616,293 298,144,688 13,908,467,352 1,185,267,000

Private Equity

Total Fund - Private Markets
Real Estate

Forestland

Infrastructure

Beginning Market Value

25,371,281,101

27,721,057,260

2,006,266,428

3,053,663,266

+ Contributions 334,542,076 190,619,244 0 10,627,427
- Distributions (655,690,975) (209,188,138) 0 (92,428,162)
+ Unitized Fund Purchases 0 0 0 0
- Unitized Fund Sales 0 0 0 0
+/- Other Changes in MV 659,929,003 18,568,894 0 81,800,735

Ending Market Value

25,710,061,205

27,721,057,260

2,006,266,428

3,053,663,266

Total Public Markets

Total Private Markets

Total Fund

Beginning Market Value

237,230,743,598

58,152,268,055

295,383,011,653

+ Contributions 9,220,155,162 535,788,747 9,755,943,909

- Distributions (12,003,964,009) (957,307,275) (12,961,271,283)
+ Unitized Fund Purchases 0 0 0

- Unitized Fund Sales 0 0 0

+/- Other Changes in MV 4,789,773,422 760,298,632 5,550,072,054

Ending Market Value

239,236,708,174

58,491,048,159

297,727,756,333
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Note: Numbers will not tie exactly to the Asset Allocation/Performance categories due to classification differences.

Month Ended November 30, 2016
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