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The California Public Employees’ Retirement System Board of Administration adopted a
“support with recommended amendments” position on Assembly Bill (AB) 2833 (Cooley) at the
May 18, 2016 meeting. As of May 31, 2016, it appears that all of the recommended
amendments, with the exception of the request to include the standard plenary authority and
fiduciary responsibility language, have been agreed to. In light of these new developments
regarding the status of the recommended amendments, staff is bringing back AB 2833 (Agenda
item 5a from the May 16, 2016 Investment Committee) to the Investment Committee for
discussion and further consideration.
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