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PUBLIC EMPLOYEES' mmeusms» STEM .
 RECEIVABLE RECORD T DEC oy
‘ 3 ORIGINAL RECEIVABLE
EMPLOYER NAME ", EMPLOYER NO g%ﬁ%‘“ MEMBER NAME SSANG
City Of Ve fion ﬁ 0209 70001 | Malkenhorst, Bruce e ,
A\ ’
RETIREMENT EFFecnvs;’/\_) I BENEFICIARY NAME SSANG
July 1, 2005 & //;\
ro
PAYMENTS EFFECTIVE /% AMOUNT OF RECEIVABLE $779,259 60
December 1, 2005 .
1 /’)
) ,/
SCHEDULE NO AND DATE \0) ﬂ Lump Suwm Payo &
J=ARSC L= ¥ 463, 1LA .88
180 pmts @ $4,329 22 = $779,259 60 5—8 06
Acct Id 1133015 set up to accept
LUMP SUM BAL DUE EFF 6/30/05  A°//3° partial pms:
: z 1@ $58 80, pretax
4-1-06 AQ0 1% o 4-13-
| %346)49(% 5-15-0¢,
PAID IN FULL| %5 on
«éﬁ%ﬁﬁ-UaaaF
J@o& 431. 3%
32 9-35-06
INT RATE =7 75% 3,836 - (3
DISTRIBUTION T/C 35 information
0209/ 70001 = 100.00% $467,363.28 5 000 yrs posted online to 0209770001
/ =
/ =
2. @
/ =
/ = . m
totals 100 00% $467,363 28
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AVEWCqmments

‘ " Sendnginfonthe mal PostRelrement Repayment Acoount for ,
v ARSC /Due atRetrement 180 @ $4,329 22 = $779,25950 v a
Te,m:‘} 3/14/2006 :e';'?o sun:n of :467&:::3 218 ogbdadmted tors tken yet. Frst decuction
come from - warrant Lump sum ff Due  3/14/2008 Stevess
SEeVens 105 SBPM . 41006 ks $464,766 9 Fral dedchon 1 cams fom b 341 d Sevenseresa
dated warrant 7 75% nterest on the nsta'ment paymenrts Send
payoffs to P O Box $42703

Member woukd ke a payoff ietter for his ARSC mbalmwas
3/13/2006  $467,363 28 at complenon of his ARSC election on 12/9/2005 He has 3/13/2006 JersenDonaid
W

S 2705PM aletter dated 2/25/06 advising his frst deduction would be taken on
the 4/1/2007 warrart. Is ts convect?

Kitp ffworiflowjwebl TEXNMowCommants aspx 1@ Trusted nt;s
Ny

£

CALPMF000024
0 et s
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Fiscal Services Division

P O Box 942703

Sacramento, CA 94220-2703

Telecommunications Device for the Deaf - (916) 795-3240
1-888-CAL-PERS (225-7377)

LR

%
CalPERS

March 1422006

Bruie Hi Ikenhorst

ARSC 5
Post Retifement Repayment Account

Repayment deductions are scheduled to start on your 4-1-06 dated warrant

Attached, please find a copy of the Calculation of Lump Sum Due for your Post Retirement
Repayment Account ‘

‘The attached calculation sheet will give you detailed information regarding your
retired repayment account | have included a calculation to reflect the current balance and
the payoff figure due after the deduction is taken from the April 2006 dated warrant Payoff
amounts are due in our office by the 10® of the month to give us time to stop the deduction
from coming out of your next month’s warrant

| have also mcluded the payoff address information should you decide to make a
lump sum payment to payoff your account

If you require any further information regarding the balance of your Repayment
Account, please feel free to call me Please call our toll free number 1-888-CAL-PERS
(225-7377) They will relay your message to me and | will return your call

Teresa M Stevens

Accounting Officer

Fiscal Services Division
Retirement Program Accounting

Califormia Public Employees’ Retwrement System
www calpers ca gov

L e e e —

CALPMF000025
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CALCULATION OF LUMP SUM DUE FOR
POST RETIREMENT REPAYMENT ACCOUNT .

120 99 p¢

~i

[4

<2
MEMBER NANE
PHONE #

PAYMENTS AﬁTHOR!ZED AT RETIREM. ent 120 @ s&.ﬁa.aée s 1719,859.60

LESS LUMP SUM DUE AT RETIREMENT s Hb1,363.9%
EQUALS TOTAL INTEREST 1. 5% s Jll,%%.33.
DIVIDED BY TOTAL NUMBER oF PAYMENTS | R0

EQUALS INTEREST PER PAYMENT s 113876

THIS CALCULATION INCLUDES CREDIT FOR PAYMENTS THROUGH THE 3 - \-06

~ DATED WARRANT No Deduction Yet
PavMENTs REMaNING DUE 180 @54,289.33 . $7179,399.60
LESS INCLUDED INTEREST @s = —
LUMP SUM DUE BY — 8 lll
— LUMB SUM
TIME REMAINING \5 years months

To Be
1ST PAYMENT OF $ '_-t,béq.gﬁ TAKEN FROM & -1 0L DATED WARRANT

FINAL PAYMENT TO COME FROM _2 —| ~ 9| DATED WARRANT

Batance thu 106 dated warrant
CALCDONEBY T Stevens

Balance n EI @':haéq 33 =% T'['+,Q505% DATE D m
Less Int ﬂq @1;133-.1(: =9 5‘0: ”0"".04' :
Lump Sum Due by 4-10-06 $ %q‘ﬂ(e(a- 3 ‘+
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g Vooslotm ety ot o e

i

Left message on the recorder Mamber wanted updated "
o figures for Post Retrement Repayment Accant. msmﬁfny: r:um
Teresa™ 4/26/2006  payoff Dueby 5-10-06 is $462,169 68 Due by 61006 15

with the Cashier Litt. They carmot accept a wrre of funds for
credt payment Member wil need to sendin a check serves

472172006 Pis sendd balgnce due ltter to member due t the large amount of
oplion, address verfied, tharx

Steve;%’ 1256 22PM $459,573 42 Payment must be mads with after-tax furids 1 ghacked V/25/2006  Stevens Teresa

12 37 42PM anoney.heprefersaowrepaymmtmpers.pleaseadmse'fmtsm 4/21/2006 Javel Donad

Do T omiost TEXTow Conmints i

CALPMF000027

[
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-t
-~k
"

'3

Balance mmt.s‘ "0{' A= V0 Ldated warrant
Balance _} 1 E @ q’c 5% 3-3- Q_TlO 0]. Ho
Less Int l'l % @ ] ,133- 7 3(308 “'3\ a‘$

Lump Sum Due by Q"O:pr $w%8 J

o
(%0

Balance thru Gti \=0L dated warrant

Balance |11  @4,399.39--5 1t 371,91
Lessie_| 1T @ 1,738 -5 306,498.53-
Lump Sum Due by &=10-0(, s A 513 .4

Balance thry dated warrant

Balance @ =3
~ Lessint @. =$
Lump Sum Due by b

Balance thm dated warrant

Balance @ =$ ' H
Less Int @ =3
Lump Sum Due by 3 ‘

Balance thru dated warrant

Balance @ =%
LessInt . @ =3
Lump Sum Due by S

CALPMF000028
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Fiscal Services an.suon
PO Box 942703
Sacramento, CA 94229-2703

% Telecommuntcations Device for the Deaf - (916) 795-3240
CalPERS 1-888-CAL-PERS (225-7377) :
~I

L2094

<
May 1 5,2006

. : . I
Bruce Malkiniors't :

Post Re@erhent Repayment Account
m .

Thus letter 1s to acknowledge receipt of your check, which has been received in this
office, to pay off the Balance Due on your Post Retirement Repayment Account

Repayment deductions from your retirement allowance wiil be stopped after the
5-1-08 dated warrant You will receve your full allowance, less any other deductions,
starting with the 6-1-08 dated warrant

Teresa M Stevens

Accounting Officer
.Fiscal Services Division
Retirement Program Accounting

. Cahformia Public Employees’ Retirement System
’ www calpers ca gov

- CALPMF000029

L
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NOTICE OF RECEIPT OR ADJUSTMENT
PERS-ACC-18. .

vPe0Ts

NAME
Ss# he

(N ]
N2

LUMP SUM PAYOFF AMOUNT
RECEIVED

TO SECTION 412

BRUCE MALKENHORST

$462,169 88

5/8/2006

0056 DEDUCTION - DED 1D CODE A01130

ACCOUNT PAID IN FULL AFTER THE 5-1-06 DATED WARRANT

PLEASE STOP DEDUCTIONS

POST RETIREMENT REPAYMENT ACCOUNT

LUMP SUM PAYMENT RECEIVED
ACCOUNT PAID IN FULL
STOP DEDUCTIONS

ACCOUNTING CONTROL

INITIALS T STEVENS

DATE _ 5-15-06

CALPMF000030

X St s
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e e ]
BRUCE V MALKENHORS |
4305 SANTA FE AVENUE RST 1?‘2‘2?‘”‘ 1873
VERNON CA 50058 0219636735
Date 9 / ry / gL

mere 2/ SPF s ($pen ooy B

Eouss //’/"’AF{Jﬂcfwa/p Poerspmrt *aae s e,

Wells Fargo Bank,NA / Valsued -
e Califormia Customer
RUSEEE  www wellsfargo com N Sutce 1994 TS oy 2.

i %
g ﬂafza/;%r Y, p L /7%‘ N

1142200024 7202 496 356 735"‘ 4873

SO0FLILN B :p1

I

R

Deposrtt PRR | T
s ' v 30
5-15-0¢

CALPMFQ00031
e
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Post Retirement Repayment Account CJ
Address for Lump Sum Payoff Wy .

aec/iin 06 ¢ T

Payoffs are due by the 10" of the morith to give us
time to stop the deduction from coming out of your
next month’s warrant.

Make check out to CalPERS éK,;z
Personal Checks, Cashier's Checks or Koo
Bank Drafts are acceptable.

Rollovers of pre-tax funds are not acceptable
unless previously authorized by CalPERS and

made within 120 days of retirement.
(This policy is under review and may or may not change in the future )

PLEASE RETURN THIS FORM IF YOU ARE SENDING PAYMENT

" Include: '
Name: 'Aychaﬂf L Ay __/f__’é‘__.'//aq;— ‘
SS#:°
Balance Due on Repayment
Send to:
CalPERS
P O Box 942703

Sacramento, CA 94229-2703
Attn: Teresa Stevens

Toll Free Phone# 1-888-CAL-PERS (225-7377)

| . . CALPMF000032
[ T T
MMM-10
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— BRUCE V MALKENHORST
4305 SANTA FE 18-24
2 o, B e e 1873
© Date 7;/2, /¢ 4
o Paytothe — 7
) et C it S a 5 L 2 Gor
:e;_ Vad XAZ4 oo/, QF/J/{ 7‘» - 7*‘/’ )’Zd > QMJWW/J%
cAm - ! Customer -
. 8 www wellsfargo com By d ~ Smce 1594
= S 4 P Ay -
{ : . N -4 3ot ,R‘r:"“ﬁ ot G
Vv s LA Gt o T ‘& Z -‘.ﬁrf»_g%‘?vl%.%égs% \z'}}g .
on 3220002, 76021983 E 7 350 T 4R 7] CETSel
e - <. LT, . Ty
N : . - [

Do PRR —

s nv# g0
9-15-0¢

MALPMF000033
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* PUBLIC EMPLOYEES RETIREMENT SYSTEM .
RECEIVABLE RECORD ‘ |
ORIGINAL RECEIVABLE A
2
EMPLOYER NAME EMPLOYER NO gg\éﬁgges MEMBER NAVE TANO
City Of Vemon 0209 70001 | Malkenhorst, Bruce S
. r.-\ ’
RETIREMENT EFFECTIVE BENEFICIARY NAME :gsANo
July 1, 2005 , v
PAYMENTS EFFECTIVE AMOUNT OF RECEIVABLE $779 259 60
December 1, 2005
SCHEDULE NO AND DATE P
. )
J=ARSC
180 pmts @ $4,329 22 = $779,259 60
Acct Id 1133015 set up to accept
LUMP SUM BAL DUE EFF 6/30/05 partial pmts:
$467,363 28 1@ $49,918 34, pretax

1@ $58 80, pretax

INTRATE =7 75%
DISTRIBUTION T/C 35 information

0209/ 70001 = 100.00%  $467,363.28 5 000 yrs posted online to 0209170001
/ = - ‘
/ =
/ =
/ =
/ = T/C 35 Line Posted in Bus Month 12/05

totals 100 00% $467,363 28
Posted by tic/835 Date 12/9/05

Prepared By 1/c/835 Date December 9, 2005 Checked By Date

PERS ACC-614 (REV 04/05)

' : CALPMF000054
L -,
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10 C n
Election to Pur 'pgsfteiﬁssc
2. AR AMENTR-ca) " Repiyto Section 838 ~
CalPERS - MSOCT 21 MM g: (fekriono ST0440828 <
‘Member Name Bruce Malkenhorst DOC-1 Employer Name City of \;.emog

You informed me on July 21, 2005 of my nght to elect to contribute and receive service credit for my Addf_'t_t}nal
Retirement Service Credit from CalPERS You must return this Election to Purchase ARSC form to CalPERS
within 80 days from the 1ssue date of this letter in order to be ehigible for the purchase of this service credit

—

CHECK THE OPTION(S) DESIRED o

] Lump Sum Payment Option | hereby elect to purchase and receive additional service credit under the
provisions of law and | enclose $517,905 67 (Payment must be included when the election s filed with
CalPERS )

For Plan-To-Plan Transfer or Rollovers ,
O 1 have included the appropnate plan-to-plan/roliover certification documents with this election..

. (g
0O Instaliment Payment Option | hereby elect to purchase additional service credit as provided by, law
and | authonze deductions from my retirement allowance of $4.792 16 for 180 payments or | authonze
deductions from my retirement allowance of $ - r ments | understand that these payments
will be on an after-tax basis and that the payment schedule includes interest through the completion of
payments at the rate of 7 75%

X | hereby elect to receive service credit as provided by law and enclose $48,2142¢- as a partial payment
I authonze the remaining balance to be deducted from my retirement allowance to be paid by the
minimum payment amount ailowed by the retirement law or | authonze deductions from my retirement
allowance of $ | understand that these payments will be on an after-tax basis and that the
payment schedule includes interest through the completion of payments at the rate of 7 75%

| declare, under penalty of penury, that'i have not received credtt for this service in any other system supported
wholly or in part by public funds i :

If you are retinng within the next 90 days, please indicate your planned retirement date

| UNDERSTAND THIS ELECTION IS IRREVOCABLE ONCE ELECTED, ANY FUTURE CHANGES TO THE
ACTUARIAL ASSUMPTIONS OR INTEREST RATE WILL NOT APPLY TO SERVICE CREDIT ALREADY

URCHASED OR AN EXISTING PAYMENT SCHEDULE

b i have completed, signed, and aﬂadﬁ/ZhZ"Employment Certification and Your Payment Options” form

Signature ng / % "  Date \ulas

aaress o Tetaphone#coyime AR
] = 0?%%% 2.7//0}’3‘ ﬁmxawﬁ/[:—pﬂe '
m— o270 D 844,857. 54 vadzea |-

FOR DEPARTMENTAL USE ONLY !

Deposit Date Amount 58-80 | gy e pate
\@a-’;\ oS U4q,357.54 ps e (031057
PERS01M0026 {04/04) ) = ;) % 5%, 20 ~Teel T£A

Boh

CALPMF000055
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*

' - 570-44-0826
Employment Certification and Your Payment Options I

STEP 3 ~ Certifying Corrgsponding Service | have read the preceding instructions and certfy that | have
compensated corresponding service not credited \n CalPERS equal to at least 9 __year(s) lam aware that
CalPERS 15 not requining that 1 include documentation of such service credit at this time, however, it may.be
required in the future should federal guidance be issued .

[3ad
STEP 4 - Detormining Your Payment Options -
- -

Which s greater, the years of ARSC you wish to purchase or the amount of corresponding service you certified-above?)
If your certified corresponding service is Then N

B8 equaltoor greafer than the total credit you wish to | All payment options provided wn this packet are avanlagle to
purchase ‘ you Contnue to Step 6 ot
{0 less than the total credit you wish to purchase Contnue to Step 5

STEP § — Perform the following calculations after lgéertmg the corresgondmg_ service you certified abova

Line (A) Enter the years of corresponding service certified abave (if greater than 5 000, use 5 000 )

Line (B) The years of ARSC to be purchased with this packet A
Line (C) The lump sum cost of this service credit purchase -
A -(8)_5000 = - X (C) $_517.90567 = (D)$_ -

(C)$_517,90567 - (D) =(F) % This represents the portion of your credit purchase
which Is not basad on corresponding service  For your purchase to be approved, at least this amount must be paud
for with the payment options hsted directly balow that do not require certification of corresponding service 1f you
are unable to make this payment, you may wish to elect less credi or to delay the election until an altemate payment
method 1s available Continue to Step 6 to complete and sign this form

Payment Options which do not fequire certification of corresponding service

¢ Rollover of pre-tax funds from
o 401(a), 401(k), 403(a), 403(b), govermmental 457
o Tradtional/Contributory IRA
"o Condult IRA that originated from one of the previously mentoned plan types

* Inservice, plan-to-plan transfer from
o 401(a), 401(k), 403(a)
o Traditonal/Contributory !RA
o Condutt IRA that onginated from a 401(a), 401(k), 403(a), 403(b), or governmental 457 plan

STEP 6 — Check the appropnate box, sign, date, and refurn this form with your Election to Purchase ARSC

{1 (From Step 1) 1 am paying for my purchase of ARSC n full with a rollover or in-service, plan-to-plan transter from a
pian type hsted directly above which does not require certification of corresponding service

B (From Step 4) 1 have certified corresponding service equal to or greater than the amount of ARSC to be purchased

[ (From Step 5) | have completed the employment certification and payment option calculation, | understand that if the
portion of my payment, as indicated by (F) above, is not recerved from an acceptable payment option as listed directly
above, my Election will be invakd and returned to me

| HEREBY CERTIFY THAT THE ABOVE INFORMATION IS TRUE AND CORRECT | ALSO CERTIFY THAT | HAVE
READ THE ATTACHED SHEET “IMPORTANT INFORMATION ON TRANSFERS FROM 403 AND 457 PLANS”

Signature ﬁ P 2x? -2 //WW;V Date _ \o\uloxg

PERS01M0024 (04/04)

CALPMF000056
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.. " Member Services Division
P O Box 942704 22027 Page 10f 2 -
Sacramento, CA 84229-2704 = Member Certification &
Telecommunications Device for the Deaf - (916) 795-3240 . ca
@"""7.. (388) CalPERS (225-7377), FAX (918) 795:4019 N
CalPERS c

CERTIFICATION FORM for IRA Rollovers )

The Califorma Public Employees’ Retirement System (CalPERS) is a tax-qualified, defined benefit plan E_nder
section 401(a) of the Interal Revenue Code (Code) CalPERS may accept funds from a variety of "eligible
retirement plans " An "eligible retrement plan” includes, among other things, an IRA descnbed under Cade
sechions 408(a) and 408(b) Please refer to the atlached fact-sheet (PERS-MSD-354A) for more information
about how to process your rollover request o

[ 7 T T This section shall be completed by the Member. .
Member Name BRuce N Yalkerharst  Social Secunty Number _-
Telephone Number WORK ( )M HOME (1Y) Sab-@awe

Name of IRA administrator _Bowne. o RimerXes IRA Account Number -
IRA Administrator Address _Z31\ %ég 2, Bl S\iSo \20h

IRA Administrator Telephone Number (812 ) 76L-5SAQ37
The attached checksfor 5}_133 162\ s being processed as a

A Direct Rollgver Occurs when your IRA administrator wntes a check to CalPERS, for the benefit of you, and CalPERS
deposits the check to your CalPERS member account ’

[ Indirect Rollover [You must also complete the form for Indirect Rollovers (PERS-MSD-354C), contact CalPERS to
request this form ] An Indirect Rollover occurs when your IRA administrator whites you a check, you cash the check, and
you then wnte CalPERS a check from your personal account (for example, your checking accounty it 1s important to note
that federal law requires you to transfer the funds from your personal account not more than sixty (60) days after receiving
the money from your IRA  if you do not transfer the funds within sixty (60) days, the distnbution will be included in your
gross incame at the time ' .

jthe distribution was made ’

1CERTIEY THAT THE FUNDS ARE PRE-TAX FUNDSINA

M TradtionalContnbutory IRA A traditional or contnbutory {RA contains funds you placed in the IRA which may or may
not have been taxed deferred through your personal income tax filing  Only pre-tax funds are eligible for this rollover

Please have the IRA trustee complete Section | on page 2 of this form

[J Condut IRA A canduit IRA 1s an IRA that onginated from an “eligible retirement plan,” {as defined n Code section
402(c)(8)(B)] including a 401(a), 401(k), 403(a), 403 (b), or 457 Governmental Plan To be accepted as a rollover, it must
not have been commingled with funds from a plan that is not an “eligible retirement plan® CalPERS may require
verification that the onginal balance of the conduit IRA does not exceed the amount of the distnbution rolled-
over into the conduit IRA  The IRA trustee should complete Section | on page 2 of this form  In additign, Section Il on
page 2 should be completed by the plan administrator or trustee from which the distnbution was rolled aver into the
conduit IRA_ Contact CalPERS for further instructions if the prior plan was CalPERS or if there has been more than one
prior rollover

-’wi’ Ls ‘2

1 certify that | have read the attached transfer/rollover information form and that only pre-tax funds are inciuded
in this rollover 1understand that CalPERS will rely on the information contained on this form in approving this
rollover and that these pre-tax funds will be taxed upon distribution as a refund or as retirement payments

Signature /{\ W/V Date volul o

PERS-MSD-261 (11/03)  California Pubhc Employees’ Retirement System
: www calpers ca gov

CALPMF000057
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: " ¥

Getr

T :2 2395 12 S2 2% 3OS £ %4 3127587332 TO 518187356947 F 22725 _

=05Tc%2 é?’“ﬁsaai 7% s funrsun SedvesiouT
k—.
i3

Mumber Soervices Division
: P O Box 542704 . Page2ol 2 b

Sacramento, CA §4229-2734 Plan Certification =
// Teiecommuricatoas Cevice ‘or the Ceat - (316) 795-2240 e
A7, (888) CalPERS (225-7377), "AX (316) 735-6019 =~
CalPERS _ "
CERTIFICATION FORM for IRA Rollovers -
tember Name _[Rougand, Prolserdngnsy ss:—__ y
SECTION | , =
THIS SECTION IS TO BE COMPLETED 8Y THE IRA TRUSTEE {15 15 NOT C3'PERS) ‘J

~checiyor § (7' 4, Q/ L‘ r_f l,l IS DRIrg J7 vl oe processed as a ro'laverlo C2PERS
5l - . o h Y NTOR

' ceniy the kuras ae fram an;!:—'go&t I‘Lenaﬁac as an 'RA deszrbed in Code sechars 42345) ar 3‘55@ ano 3re

marla o urder 'he member's taxpaye .0ent ficalien number i inese funas are not mainiined urde- remembders

@xpaycr senuleatan number Siesse corisct CaPERS for add tong' insiructers at (88) 225.7377

"} afse cerify tat | have the au'han'y 10 32t as rustee for the (nstruban or ssmpary 1n which 'he IRA was estabiisreg

Tie AY Daze VO l LUDS—“ w

Signatyr

Pnnt Name Teteoncne Number aﬁ_f—bb -SG50 :,‘
Instite'on Name - Re ~ >y ‘:. . v o eai s Sontensy e,

ingt*ulion Agdress A0 \sloor ~TEadn A Shanlotin, Ne 283SS

SECTIONY

THIS SECTION ONLY APPLIES TO CCADU'T iR4s A''D P 1LST EE COMPLETED BY THE FLAN ADVINISTRATOR
OR TRUSTEE FRCY WHICH THE D'STR'BUTICN WAS TRANSEERRED OVER INTO THE CONDUIT IRA I"tus 1
NOT Ca'PERS)

1t certfy tne funds are frem cne of the el Sle retirerent plgn 'ypas nd'eq Se'ow ong Tairaired uader the memsers
wxgayer Jeahfcalicr numasr

£33 49°(3) Dafined Contr.bution Plan (Type } 0 4C1(a} Defined BeneM Pa=  * <91(3) Fran
3 ~083{3) Arnuty an T3 403(c) Tax Sretterea mnatity Pan L 457 Governmen 2 Olan

* tiege ‘unds are nct main'amed unge” the meae”s saapayer icent fissvon rurter, ¢ easc contze Ca'FERS for
Azdivon b instricons ot (688 22€-7377

feumly fnet ihe p'an s an el'gicie relrerrent cian' as gefined b 7 Cade sactien $C2(c)!65(3), the funds are ncl aker*ax
can'r burcas. 81 have not buen carmmgled w 15 fencs orginateg fraee 2 5:an 0Mer than an glhqitle reurament o an
listes 33cve 1 2usc coptly Ina® | am desgrated as *ne Plan AdTaveralern e plan documant

Stgnatura - Tie Date

Prpt fyams Telgpnote Number )

Inshiuton Name

IrsheiLGn AZarass

PERS *1SD 261 (11/03} Califoriia Pabhc Employues’ RetLiment System
v CAlpues ¢a gow

23ST11354

Sls 22;5..25_________— CALPMF000058
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RECEIYLW
CITY COUNCIL ,“URAHCHTC-CAL - N
LEONIS C MALBURG « (ISPL BENUDIZ -
o s 0cT 21 AN 9: OBLBENUDZ -
THOMAS A YBARRA ] C = 1 MARK € WHITWORTH
* Mayor Pro-Tem lDD Acting Fire Chuef
WM “BILL” DAVIS ; LEWIS ] POZZEBON
Counalman Director of Envxmnmentai{!ealth
H “LARRY” GONZALES = S KEVIN WILSON
Counalman i Drrector of Community Sévices
W MICHAEL McCORMICK 4305 Santa Fe Avenue, Vernon, California 90058 ' SHARON L DUCKWORTH
Counalman telephone (323) 583-8811 Acting Citv Treasurer
October 12, 2005
CalPERS ,
Member Services Division u

P O Box 942704
- Sacramento, CA 94229-2704

RE aiiii for Bice V Malkenhorst

e

Please find rollover distribution from an IRA account maintained by Banc of America
Inc, 1n the amount of $49,857 54, check number 505350605, and $58 80, check number

312720825 all for the benefit of Bruce V Malkenhorst for the § year additional
retirement service credit (ARSC)

These checks total $49,916 34 and represent a partial payment The member authorizes
the remaining balance to be deducted from his retirement allowance by the minmimum

payment amount allowed

Enclosed are the following completed forms
1 Election to Purchase ARSC
2 Employment Certification and Your Payment Options
3 Certification Form for IRA Rollovers (Member Certification)
4 Certification Form for IRA Rollovers (Plan Certification)

If you have any questions regarding the above, please call me at (323) 826-1471

Sincerely,

SR LR R

Sharon L. Duckworth
Acting City Treasurer

Exclugively Fndustvial

. ——-'-—-“ CALPMF000059
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: Member Services Division .

I . P O Box 942704 IS
Sacramento, CA 94229-2704 :

' 72 Telecommunications Device for the Deaf - (916) 326-3240 A

CalPE (888) CalPERS (225-7377), FAX (916) 795-4019 —

Reply to Section 830 -

Referto No -

October 27, 2005 . -

[N

Bruce Malkenhorst s

L T ’

Dear Mr Malkenhorst
Ths letter 1s sent as confirmation that CalPERS received two checks on October 24, 2005 n
A

* One in the amount of $49,857 54 which has been accepted as a Plan to Plan -
Transfer/Rollover of tax deferred funds from your Bank of Amenca
Traditional/Contnbutory IRA plan, '

* One in the amount of $568 80 which has been accepted as a Plan to Plan
Transfer/Rollover of tax deferred funds from your Bank of Amenca

Traditional/Contrnbutory IRA Plan,

These amounts will be credited as payment towards your Additional Retirement Service Credit
with CalPERS

Should you have further questions, please contact us at the above telephone number or address

Sincerely,

/ A oza 72?

Tran Tang
Service Credit Section
Member Services Division

Note Please retain this letter for tax purposes, as confirmation of CalPERS’ acceptance of a plan to
plan transfer/rallover to our system

- California Public Employees’ Retirement System
www calpers ca gov
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Calculation Sheet SSNQ_ :

éalculation Type: Additional Retirement Service Cradit Request Date: 06/07/2005

Member: Malkenhorst, Bruce

Address: 6651 Churchil Dr Member Status: Pending Retirsment
Huntington Beach, CA 92648 Retirament Date:  07/01/2005 :
Employer Code: 0209 | Pay Type: Monthly %
Eamings: $44,128.68 i
Coverage Group Code: 70001 Highest Monthiy Pay Rate:  $44,128.00 a
Pay Method: Retirement Special Compensation Avg:  $0.00 "

Total: $44,128.00

Age Factor: 70
Retirement Formula: 2% @ Age 55 (PA Misc) Social Security Mod.: Full
Total Posted Years of Service: Total Years Purchasing:  5.000
Final Comp: 1 Year Survivor Continuance: Yes
COLA: 2
Percent of Current Pay Years to be Charged Total

19.539% 5.000 517,905.67

Lump Sum Due: 517,905.67 Cost Through: 06/30/2005
' Eligible Lump Sum Due: $517,338.42 Eligible Cost Through:  06/30/2005

Final Sum Due: Final Cost Through:

180 Default Monthly Payments of $4,792.16 @ 7.75% Rate
Payment Schedule Includes Surcharge: No

Payment Method: Retirement
Cost Benefit: $5,335.08 ' : Age Factor: 70

Cost and benefit based on 5.000 years of service, the portion of purchasable service that would benefit the
member, ’

7/21/2005 11:51:42 - Kirkley, lan D
CALPMF000081
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Bruce Malkenhorst

00000 ‘

CALPMF000082
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| MEMBER INFORMATIO

Jate: <date>
SSN:

Birth Date: 5/6/.
Employer: . City of Vernon
Monthly Pay rate (which may include special compensation $44,128.00

reported to CalPERS by.your employer):

COST INFORMATION

Service Credit Type:

Additional Retirement Service Credit

Lump Sum Cost:

$517,905.67

ESTIMATED MONTHLY PENSION INCREASE:

$5,335.08 if you retire at Age 70*

Dear Bruce Malkenhorst:

CalPERS has determined that your request for Additional Retirement Service Credit (ARSC) cost information was

received prior to retirement and while you were eligible for the purchase of ARSC. As such,

provided a one-time opportunity

you are being

to purchase such service while retired. Enclosed in this packet is detailed

iinformation on the purchase of ARSC including disclosures on purchasing such service credit, payment options,
and use of certain payment options. Please read this information carefully as ARSC in some instances is treated
differently than other service credit purchiases and we will only accept certain payment methods if you qualify.

Attached are the following forms for your review and/or response:

Explanation of Payment Options
Instaliment Payment Guidelines
Employment Certification and Your Payment Options

Disclosure related to Transfers from 403(b) or 457 plans for the purchase of ARSC
Election to Purchase Service Credit
Rollover/Transfer information and Certification Forms

If elected, this service will be credited to your retirement account as shown below:

Employer Name Retirement Formula Category Year(s) of
: ' Service
Credit
City of Vernon 2% @ 55 PA Misc, 5.000
-| Total Service 5.000
CALPMF(000083

MMM —22



Attachment G
Malkenhorst Exhibit MMM
Page 24 of 43

HOW THE COST WAS CALCULATED

The cost to purchase this service credit is calculated using a “present value" method, which is based on your
Jhest monthly full-time pay rate and an average of any special compensation (i.e., uniform allowance, holiday

pay, longevity pay, etc) reported to CalPERS by your employer during the last 36 months. We look atthe

projected retirement benefit increase you may receive from this additional service credit (at retirement, disability,

death, or other termination from employment). Then, we convert that to 3 lump sum cost in today's dollars.

Determining the increase to your future benefits involves a number of actuarial assumptions, including projected
‘age at retirement, fife expectancy, and the probability that some may never receive a service retirement benefit
but instead become disabled, die, or terminate their CalPERS membership. These probabilities are the same
assumptions used to ensure all our benefits are adequately funded.

The actuarial tables used in this process are updated as needed due to existing benefit changes, new benefits
mandated by law, changes in retirement assumptions to reflect our current best estimate of retirement patterns, or
other actuarial factors.

Remember, you are being provided a one-time opportunity to purchase this service credit while retired as your
request for ARSC cost information was received while you were eligible. Also, an election to purchase service
credit is irrevocable. Once your election to purchase is processed, any future changes to these assumption factors
will not affect the cost of your service credit purchase.

ESTIMATED MONTHLY PENSION INCREASE

The estimated monthly pension increase information was calculated using the monthly pay rate shown above and
is based upon the highest retirement pension option, known as the “Unmodified Allowance”. This amount is only
an ESTIMATE; whereas, your actual retirement allowance will be based upon your highest average pay rate and
the monthly retirement pension option you selected at retirement. '

. or SAFETY MEMBERS purchasing additional safety service, keep in mind that the percentage of retirement
allowance to which you will be entitied under the Safety formula is limited to a percentage of your average
CalPERS compensation at the time of retirement. The estimated monthly pension increase shown above takes
your current posted service and benefit cap into consideration.

If you RETIRE ON DISABILITY, this additional service credit may not benefit you and cannot be used to qualify
for, or change the method of calculating benefits. You may request a retirement estimate with and without this
additional service credit by submitting a CalPERS Retirement Allowance Estimate Request Form (MSD 470)
along with a copy of this cover letter or use the Retirement Planning Calculator on our website at
http://www.calpers.ca.gov. If you need additional information or retirement counseling, please contact CalPERS
at (888) 225-7377.

0ocoao

VESTING FOR BENEFITS

The law specifically states that this service credit option cannot be used to qualify for health, retirement,
or any other benefits. ‘

CALPMF000084
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NEXT STEP;

+ o [f you are not interested in purchasing the additional service credit at this time, no response is needed. You
will not be provided another opportunity to purchase this service credit while retired from our system.

* If you wish to purchase the additional service credit, you must complete, sigﬁ and return the enclosed
Employment Certification and Your Payment Options Worksheet along with the Election to Purchase
ARSC to the address provided within 60 days. .

Under current law, you may only make one election for the purchase of ARSC. Ensure that this packet
contains information on the amount of ARSC you would like to purchase.

An Election to Purchase Service Credit is irrevocable. Once elected, any future changes to the
actuarial assumptions or interest rate will not apply to service credit already purchased or an existing
payment schedule.

You must return the Election to Purchase ARSC form to CalPERS within 60 days from the mailing. date of this
letter in order to be eligible for the purchase of this service credit.

If you wish to use a plan-to-plan transfer or rollover funds to pay for this service credit purchase, the
Rollover Certification forms, Rollover check, and Employment Certification Form must be received with your
Election to Purchase ARSC. It is CalPERS policy to accept a transfer or rollover of pre-tax funds only if
received within 120 days of your retirement date, but if you have received this packet after this time
frame, a-rollover or transfer will be accepted while the election to purchase ARSC remains valid (60 days
from issue date).

You may obtain additional information on ali programs administered by CalPERS by visiting our website at
‘n/fwww calpers.ca.gov. This site includes a retirement planning calculator, which can provide you with an
-stimate of your monthly retirement benefit. .

If you have any questions, please contact us at (888) 225-7377.

CALPMF000085
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Explanation of Payment Options

Review and co'mplete the “Employment Certification and Your
Payment Options”, for the payment options available to you.

The information below is intended as a brief overview; further details about your options are included in the attached forms.
Lump Sum

A check or money order made payable to CalPERS must be submitted with your Election to Purchase ARSC (a.k.a.; Election
form). If certification is also received and approved when you submit your Election form, these funds may be rolled over from
a qualified plan. .

Instaliment Payments

Payroll Deductions - Active CalPERS members, who are currently working for a contracted CalPERS employer:

You may elect to have deductions taken from your salary. The payment amount will be deducted in addition to any
normal contributions. The payment schedule will include interest through the completion of payments at the rate of -
7.75%. Any future interest rate change will not apply to any existing payment schedule. You will also have the option to
choose whether or not you would like these deductions taken on an after-tax or a pre-tax (tax-deferred) basis, as long as
this option is provided by your current employer.

If you elect payrolf deductions and a balance is remaining at the time of retirement, you may complete the payment by
having equivalent monthly deductions taken from your retirement allowance on an after-tax basis. CalPERS will authorize
such deductions unless you notify us otherwise.

If you separate from CalPERS covered employment, it is YOUR responsibility to notify CalPERS in order to establish a
direct payment schedule. Please note that interest continues to accrue on the remaining balance until it is paid in full.

‘rect Payments - /nactive CalPERS members, who have separated from CalPERS covered employment and who have
it yet retired: .

Payments will be made by sending monthly payments directly to CalPERS. This payment schedule includes interest
through the completion of payments at the rate of 7.75%. Any future interest rate change will not apply to any existing
payment schedule. All future payments are due no later than the 10" of each month. Do not send cash. Checks or
money orders must be made payable to California Public Employees' Retirement System (CalPERS), Attention Section
835 SPU/DP, labeled “Direct Payment”, and must include your full name and social security number for proper crediting. -

Under the direct payment option you will be subject to a breach of contract if payments are not made as
specified above. Should the payments become delinquent for 90 calendar days, CalPERS will:

e Cancel the service credit election, .
¢ Refund all direct payments received without interest; and
» Remove the service that was credited based on the election.

Deductions from Retirement Allowance - This option is for those members who have retired or are retiring within 90
days: ’

Payments can be made by having equivalent monthly deductions taken from your retirement allowance on an after-tax
basis. CalPERS will authorize such deductions unless you notify us otherwise.

Partial Payment with Instaliment Payments

A partial payment can be made with your election. The balance owed on the election will be set up on either the payroll,
direct or retirement installment payment plan. On the payroll instaliment payment plan, you will have the option to select
-either the after-tax basis or a pre-tax basis (tax-deferred), if your current employer provides this option. The payment
amount will be deducted in addition to any normal-contributions. The payment schedule will include interest through the
ampletion of payments at the rate of 7.75%. Any future interest rate change will not apply to any existing payment
/hedule. You will also have the option to choose whether or not you would like these deductions taken on an after-tax or
a pre-tax (tax-deferred) basis, as long as this option is provided by your current employer.

CALPMF000086
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Installment payments may be selected as the
formation to assist you in determining which

Installment Payment Guidelines

payment method for purchasing service credit. These guidelines provide
installment payment plans are available and best suited to your needs.

State of California payroll.
Otherwise, you are eligible only
if your employer has a
resolution with CalPERS to
participate in the Pre-Tax
Payroll Deduction Plan. If you
select pre-tax installment
payments but your employer
does not participate, the
deductions will be authorized as
after-tax.

deductions can be reported
on payroll to CalPERS.

Pre-Tax (Tax-Deferred) After-Tax After-Tax ONLY
Payroll Deductions Payroil Deductions Direct Payments OR
Retirement Deductions
What is the The instaliment payment The installment payment - Direct Payments are
difference? deductions are taken before deductions are taken after submitted monthly by
taxes are applied to your taxes are applied to your personal check or money
earnings, so the installment earnings, so the deduction order. Note: Electronic Fund
amount is not taxed until amount has been taxed. Transfers (EFT) cannot be
refunded directly to you or paid accepted to make this
to you in the form of your payment.
monthly retirement allowance. Retirement deductions are
1 Only payroll deductions can be taken monthly from your
pre-taxed. retirement allowance.
Am | eligible? You are eligible if reported on a | You are eligible if installment | You are eligibie only if you

are no longer reported on
payroll to CalPERS, or if you
receive a CalPERS monthly
retirement allowance.

When can ! select
s instaliment
payment plan?

The selection can be made:

* if your employer has an
approved resolution to
participate in the Pre-Tax
Payroll Deduction Plan on

‘file with CalPERS;

o when you become
employed by or switch to
employment with a
participating employer; or

* when you wish to switch
from after-tax payments.
Pre-tax payments will be
reported on a prospective
{future date) basis only.

¢ The selection can be
made:
[ ]

¢ when you are again
reported on payroll to
CalPERS; or

» when you switch to
employment with an
employer wha is not
participating in the Pre-
Tax Payroll Deduction
Plan,

The selection can be made
when you are no longer
reported on a payroll to
CalPERS due to separation
from employment or at
retirement if your Election

‘Document is received prior

to retirement.

CALPMF000087
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Installment Payment Guidelines {continued)

Pre-Tax (Tax-Deferred)
Payroll Deductions

After-Tax Payroll
Deductions

After-Tax
Direct Payments OR
Retirement Deductions

Will | receive a
monthly
hill/statement?

No. ‘A natice indicating the
number and amount of
deductions will be sent.

No. A notice indicating the
number and amount of
deductions will be sent,

No. A letter of instructions for
direct payments will be sent.
If retiring, you will see the

monthly deduction taken from

your monthly retirement
allowance.

Will my payment
selection apply to
any other service
credit purchases |
may have now or
in the future?

Each service credit election
requires its own payment
method selection. For example,
you may select pre-tax
instaliment payments to convert
Second Tier service and after-
tax payments to purchase
military credit, redeposit, or any
other credit you are eligible to
purchase.

Each service credit electian
requires its own payment
method selection. If your
employer does not
participate in the Pre-Tax
Payroll Deduction Plan, after-
tax is the only instaliment
plan available for each of
your elections.

Each service credit election
requires its own payment
method selection. If you are
not reported on payroll to
CalPERS, direct payments or
retirement allowance
deductions are the only
installment plans.

Can | later change
my payment plan,
make a partial ora
fump sum
payment if 1 am
not separating
from
employment?

No. Once started, pre-tax
deductions cannot be changed,
a partial payment may not be
applied, nor can the balance be
paid off prior to completion of
payment as leng as you are
reparted by an employer
participating in the Pre-Tax
Payroll Deduction Plan. You
cannot switch to after-tax
payroli deductions.

Yes. The number and/or
amount of deductions may
be changed. You may make
a partial payment, complete
a balance due payment, or
switch to a pre-tax deduction
plan if employed by a
participating employer.

Yes. The number andfor
amount of deductions may be
changed. You may make a
partial payment, complete a
balance due payment, alter
the payment amount, and/or
term.

What happens
when 1 do
separate from
employment or
retire?

Pre-tax deductions must

. continue if subsequently

employed by another CalPERS -
covered employer paricipating
in the Pre-Tax Payroll
Deduction Plan. Otherwise, the
payments will be continued as
after-tax deductions, either on
payroll reported to CalPERS,
through direct payments, or
through maonthly retirement
allowance deductions. You may
request to make a partial
payment or complete a balance
due payment.

Deductions will be continued
if reported on payroll by a
new CalPERS - covered
employer. If employed by a
participating employer, you
may request pre-tax y
deductions. If not reported
to CalPERS, direct
payments or monthly
retirement allowance
deductions are available.
You may also request to
make a partial payment or
complete a balance due
payment.

Not applicable. Payment
change options remain as
stated in the section directly
above.

Contact CalPERS if you have further questions on your installment payment plan selection, if you wish to change an
existing payment plan, or if your employer or employment status changes.

CALPMF000088
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Information on Emgloymgnt Certification and Your Payment Options

"you will be electing to purchase ARSC, you must complete, sign, and return the second page of this form. Iifit
‘not received with the election form and an appropriate payment method, your election will be considered
invalid and returned to you.

STEP 1 - How Do You Intend To Pay For Your Purchase of ARSC?

A “rollover” is a pre-tax transfer after a distribution event has occurred (as defined by the plan, but typically qualifying
events are employment separation, retirement, or disability). An “in-service, plan-to-plan transfer” (or “in-service
transfer” as used herein) is a pre-tax transfer of funds from your current employer's plan prior to a distribution event.
Further information and instructions on “rollovers” and "in-service, plan-to-plan transfers” is available on attachment 7a,
“Using a Plan-to-Plan Transfer or Rollover for the Purchase of Additional Retirement Service Credit {ARSC)".

If you will be paying for your purchase of ARSC ... " | Then ...
tn part or full with: Yo6u must have certified corresponding
e after-tax funds service at least equal to the payment
+ installment payments made from this category in order to
* an in-service transfer of pre-tax funds from a 403(b), or a qualify to use these payment options.
governmental 457 plan Continue to Steps 2, 3, 4, 5, and 6.
In full with; ) Corresponding service is not required
" e arollover of pre-tax funds froma 401(a), 401(k), 403(a), 403(b), for these payment options. Go directly
governmental 457, Traditional/Contributory IRA, or a Conduit {RA to Step 6.
that originated from one of these plan types
* an in-service transfer from a 401(a), 401(k), 403(a),
Traditional/Contributory IRA, or a Conduit IRA that originated from a
401(a), 401(k), 403(a), 403(b), or a governmental 457 plan

EP2- Calculating and Certifying Cdrresgonding Service: You may have previously provided employment certification,
-»wever, due to a change in the criteria you are being asked to re-certify and perform calculations based upon that service to
determine the payment options available for your purchase of ARSC. .

Acceptable employment includes any employment for which you received tangible compensation that has not been credited

under CalPERS. For instance, the corresponding service may be compensated private sector or self-employment, as well
as prior military or government service (including service with an educational organization or government employees'
association) that has not been credited under CalPERS. While you are not required to provide documentation of this
employment at this time, it may be required in the future should federal guidance be issued. Acceptable documentation for
such employment would be determined when federal guidance is issued.

As more fully explained in the examples below, service may be calculated using either a elapsed time or hourly method. For
each calendar year, use one of the methods show below. Once you've completed each calculation, add the total (up to the
5.000 year maximum) and enter it in Step 3 at the top of the next page. Enter “0” if you have no service to certify.

The elapsed time method is for reasonable steady employment. Convert the accumulated years, months, and days to
a ratio as indicated below.

1 Year = 1.000

1 Month = 0.100 (if more than 10 months were worked, convert this to one year)
1 Day =0.00333 ‘

Example: 2-years, 8 months, 5 days = 2.817

The hourly method is for intermittent or variable employment. Convert the total hours worked for each year to a ratio
as indicated below. Then, add the yearly amounts for the total certifiable service.

Totals hours per year +500 = of one year of service.
If the result is greater than 1.000, use 1.000.
Example: 323 + 500 = 0.646

CALPMF000089
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TEP 3 - Certifying Corresponding Service: | have read the preceding instructions and certify that { have

compensated corresponding service not credited in CalPERS equal to at least year(s). 1 am aware that
CalPERS Is not requiring that | include documentation of such service credit at this time, however, it may be
required in the future should federal guidance be issued.

STEP4.- Determining Your Payment Options:

Which is greater, the years of ARSC you wish to purchase or the amount of corresponding service you certified above?
If your certified correspanding service is. :

Then.:.

Employment Certification and Your Payment Options

equal to or greater than the total credit you wish to purchase

All payment optigns provided in this packet are available to you. Continue to Step 6.

less than the total credit you wish to purchase

Continue to Step 5,

STEP 5 - Perform the following calculations after inserting the corresponding service you certified above:

Line (A): Enter the years of corresponding service certified above, (If greater than 5.000, use 5.000.)
Line (B): The years of ARSC to be purchased with this packet.
Line (C): The lump sum cost of this service credit purchase.

; + (B) _5.000 = X (C) $._517.905.67 = (D)§
(C) $_517.905.67 - (D) =(F)$ This represents the portion of your credit purchase which

is not based on corresponding service. For your purchase to be approved, at least this amount must be paid for with
the payment options listed directly below that do not require certification of corresponding service. If you are
unable to make this payment, you may wish to elect less credit or to delay the election until an aiternate payment method is
available. Continue to Step 6 to complete and sign this form.

Payment Options which do not require certification of corresponding service.

¢ Rollover of pre-tax funds from:
o 401(a), 401(k), 403(a), 403(b), governmental 457
o Traditional/Contributory IRA
o Conduit IRA that originated from one of the previously mentioned plan types

» Inservice, plan-to-plan transfer from:
o 401(a), 401(k), 403(a)
o Traditional/Contributory IRA _
o Conduit IRA that originated from a 401(a), 401(k), 403(a), 403(b), or governmental 457 plan

STEP 6 - Check the appropriate box, sign, date, and return this form with vour Election to Purchase ARSC

(From Step 1) | am paying for my purchase of ARSC in full with a rollover or in-service, plan-to-plan transfer from a plan
type listed directly above which does not require certification of corresponding service.

(From Step 4) | have certified corresponding service equal to or greater than the amount of ARSC to be purchased.

rom Step 5) | have completed the employment certification and payment option calculation; | u_nderstapd thaj if the
portion of my payment, as indicated by (F) above, is not received from an acceptable payment option as listed directly above,
my Election will be invalid and returned to me.

y=ecton CALPMF000090
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| HEREBY CERTIFY THAT THE ABOVE INFORMATION IS TRUE AND CORRECT. i ALSO CERTIFY THAT | HAVE
READ THE ATTACHED SHEET “IMPORTANT INFORMATION ON TRANSF ERS FROM 403 AND 457 PLANS".

gnature: Date:
PERS01M0024 (04/04)
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- IMPORTANT INFORMATION ON TRANSFERS FROM 403(b) OR 457 PLANS o
TO PURCHASE ARSC AND THE FEDERAL TAX LAW '

—-———_’_——_—————-—_.—_—.___________- '

.Assembly Bill 719 added section 20909 to the Government Code. This new section |
allows eligible members of the California Public Employees’ Retirement System '
(CalPERS) to purchase up to five years of Additional Retirement Service Credit (ARSC).
ARSC is not based on actual employment with a CalPERS covered employer. Instead, it
is “permissive” service credit available to members to increase their retirement by making
voluntary, additional contributions.

The Internal Revenue Service (IRS) has not yet issued formal rules on purchases of
permissive service credit. Some have suggested that the Internal Revenue Service (IRS)
will require the purchase of permissive service credit to reflect some sort of actual
“service” in order for in-service, plan-to-plan transfers from 403(b) or 457 governmental
plans to be used to pay for ARSC. As a result, CalPERS is acting prudently by requiring
members to certify to “corresponding service” before assets from 403(b) and 457 plans
may be transferred in-service to purchase ARSC. The corresponding service may be for
compensated private sector or self-employment, as well as prior government or military
service that has not been credited under the CalPERS plan.

However, there is a slight risk that even with certifying to the “corresponding service,” the
IRS may find that in-service transfers’ from 403(b) or 457 plans are not permissible to
purchase ARSC. In this event, CalPERS may be required to take corrective measures,
such as reversing the transferred amounts and related earnings back to the transferor
plan.. Alternatively, the IRS could treat the amount transferred from these accounts as
taxable income on the date it was transferred. In addition, the transfers made to the
CalPERS defined benefit plan might be treated as after-tax contributions and subject to
the $41,000 annual additions limit imposed by section 415(c) of the Internal Revenue
Code. '

To help CalPERS members achieve the greatest amount of portability of their retirement.
accounts with the least amount of risk, CalPERS is requesting a ruling from the IRS that
amounts may be transferred from a 457 plan to the CalPERS defined benefit plan to
purchase ARSC without corresponding service. Therefore, in the interim, CalPERS is
including this notice to members so they are aware of the potential risks associated with
in-service transfers from 403(b) and 457 plans to purchase ARSC. Members should be
aware of these risks, however slight, before electing an in-service transfer of funds from
these accounts to purchase ARSC.

*An in-service, plan-to-plan transfer (also referred to as an in-service transfer) is a direct transfer of assets
between retirement plans in which the funds go directly to CalPERS. An in-service transfer allows a participant to
avoid current taxation on the amount transferred and, unlike a rollaver, it is permitted in the absence of a
distribution event (i.e., separation from service, retirement, disability, or death). The determination if your
distribution will be considered a rollover or in-service transfer will be made by your plan.

CALPMF000092
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Election to Purchase ARSC

Reply to Section:
Refer to No.: “

2.

CalPERS

Member Name: Bruce Malkenhorst Employer Name: City of Vernon

- You informed me on <date> of my right to elect to contribute and receive service credit for my Additional
Reth_'ement Service Credit from CalPERS. You must return this Election to Purchase ARSC form to CalPERS
within 60 days from the issue date of this letter in order to be eligible for the purchase of this service credit.

CHECK THE OPTION(S) DESIRED

Lump Sum Payment Option: | hereby elect to purchase and receive additional service credit under the
provisions of law and | enclose $517,905.67. (Payment must be included when the election is filed with
CalPERS.) '

For Plan-To-Plan Transfer or Rollovers:
| have included the appropriate plan-to-plan/rollover certification documents with this election.

Instaliment Payment Option: | hereby elect to purchase additional service credit as provided by law
and | authorize deductions from my retirement allowance of $4.792.16 for 180 payments or | authorize
deductions from my retirement allowance of $ for payments. | understand that these payments
will be on an after-tax basis and that the payment schedule includes interest through the completion of
payments at the rate of 7.75%.

I hereby elect to receive service credit as provided by law and enclose $ as a partial payment. | .
authorize the remaining balance to be deducted from my retirement allowance to be paid by the

minimum payment amount allowed by the retirement law or | authorize deductions from my retirement
allowance of § . |l understand that these payments will be on an after-tax basis and that the
payment schedule includes interest through the completion of payments at the rate of 7.75%.

| declare, under penalty of perjury, that | have not received credit for this service in any other system supported
whally or in part by public funds.

If you are retiring within the next 90 days, please indicate your planned retirement date:

1 UNDERSTAND THIS ELECTION IS IRREVOCABLE. ONCE ELECTED, ANY FUTURE CHANGES TO THE

ACTUARIAL ASSUMPTIONS OR INTEREST RATE WILL NOT APPLY TO SERVICE CREDIT ALREADY

PURCHASED OR AN EXISTING PAYMENT SCHEDULE,

| have completed, signed, and attached the “Employment Certification and Your Payment Options” form.

Signature: Date:

ddress: - ___Telephone # (daytime)

CALPMF000093
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FOR DEPARTMENTAL USE ONLY

Deposit Date;

Amount:

By & Date:

PERS01M0026 (04/04)

CALPMF000094
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Using A Plan-to-Plan Transfer or Rollover for the Purchase of
Additional Retirement Service Credit (ARSC)

- In-service, plan-to-plan transfer is a transfer of funds from one "eligible retirement plan”
directly to another at your request, prior to a distribution event (i.e., termination, retirement,
death). Because there is no distribution to you, the transfer is tax-free. At this time, CalPERS
will accept plan-to-plan transfers from the following types of accounts:

* A plan qualified under 401(a), including a profit sharing plan, stock bonus plan, a money

purchase pension plan, and a defined benefit plan; :

A 401(k) plan;
A 403(a) annuity plan and a section 403(b) tax-sheltered annuity plan;
A governmental 457 plan; L
A traditional IRA as described in section 408(a) or (b), which includes conduit and contributory
IRAs, but not educational or ROTH IRAs.

. Prior to processing any transfer from a 403(b) or governmental 457 plan, read the enclosed document
titled “Important Information on Transfers from 403(b) or 457 Plans to Purchase ARSC and the
Federal Tax Law”. Please also review the “Employment Certification and Your Payment Options” as
corresponding service will be required in order for CalPERS to accept such funds.

A rollover is a tax-free transfer of money after a distribution event occurs (i.e. termination,
retirement, death). Rollovers can be either direct or indirect. A direct rollover is similar to a
plan-to-plan transfer to the extent that funds are transferred directly from one ‘eligible
retirement plan" to another. Unlike a plan-to-plan transfer or a direct rollover, an indirect
rollover occurs: after you have received an actual distribution of the funds. You have 60 days
°'m date of receipt of the funds to roli them over to an “eligible retirement plan." If you do

A rollover the funds to an "eligible retirement plan” within the 60-day period, the distribution is
includable in your gross income at the time the distribution was made. CalPERS is able to
accept rollovers from the following types of accounts:

* A plan qualified under 401(a), including a profit sharing plan, stock bonus plan, a money

purchase pension plan, and a defined benefit plan;
A 401(k) plan;
A 403(a) annuity plan and a section 403(b) tax-sheltered annuity plan;
A governmental 457 plan;
A traditional IRA as described in section 408(a) or (b), which includes conduit and contributory
IRAs, but not educational or ROTH IRAs.

* Funds received as an indirect rollover as described above, may be acceptable if accompanied by
sufficient certification. Contact CalPERS for instructions and the additional certification form prior
to requesting the indirect rollover.

» Funds received as a beneficiary of a deceased spouse may be accepted if accompanied by
certification of entitlement to those funds in addition to the plan certification requested below.
Contact CalPERS for additional entittement certification information if this is your situation.

+ CalPERS can accept rollovers and plan-to-plan transfers from the State DPA Savings Plus
Program (SPP) 401(k) and 457 plans. SPP's Purchase of Service Credit distribution forms are
available at www.sppforu.com, under 'Plan Info & Forms', or by calling SPP at (866) 566-4777.

¢ CalPERS does not initiate the transfer of funds or complete the documents for you to draw
your funds.- You will be responsible for obtaining certification from your plan administrator that

. your plan is an "eligible retirement plan” as described above. Therefore, you should contact the
'”‘ plan prior to starting the transfer or rollover process to confirm the fund type, and, if eligible,
obtain their distribution request document.

PERS-MSD-354A CALPMF000095
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Steps to follow when processing a Transfer or Rollover for the purchase of

ARSC:
Step 1 | Have you received an election to purchase Additional Retirement Service Credit (ARSC)?
T Then...
Yes Continue to Step 2
No ) , Complete an estimate for the purchase of ARSC on the
. : CalPERS web site (www.calpers.ca.gov). If after
completing a service credit purchase estimate you are
interested in pursuing the purchase of ARSC, submit a
request for ARSC cost information to CalPERS. )
Step 2 | Contact the Plan Administrator or Trustee of the account you wish to use for the purchase of ARSC and confirm the
type of account/plan you have and if the funds would be processed as an in-service transfer or rollover to the
CalPERS Plan.
Step 3 | The CalPERS Plan is currently able to accept in-service transfers and rollovers from:
401(a) 401(k) 403(a) 403(b) governmental 457 Traditional/Contributory and Conduit IRAs
If the funds will be processed as... Then... ‘ : '
An in-service transfer from a 403(b) or | CalPERS will require certification of corresponding
governmental 457 plan " | service to accept these funds. Review the
“‘Employment Certification and Your Payment Options”
Form for more information. Also review the "Important
Information on Transfers from 403(b) or 457 plans to
purchase ARSC and the Federal Tax Laws”.
Something other than an in-service CalPERS will not require certification of corresponding
transfer from a 403(b) or governmental | service to accept these funds, however, see the
457 plan “Employment Certification and Your Payment Options”
form when it is required.
,;ep 4 | Are the funds to be processed as an in-service transfer or rollover from an acceptable account type?
if... ’ Then...
Yes . Continue to Step 5§ .
No Refer to the other payment options available for the
purchase of ARSC.
Step 5 | Contact the Plan Administrator/Trustee of your account for information/paperwork needed to initiate the plan-to-

plan transfer or rollover to CalPERS.

Step 6

Complete any transfer/rollover distribution form required by your plan.

Step 7

Copy as needed and complete the appropriate CalPERS Certification Farm for each plan you wish to transfer or
rollover:

if funds are to come froma ... Then...

401(a), 401(k), 403(a), 403(b}, or 457 Complete the member section of the CalPERS
Certification Form for Plan-to-Plan Transfers and
Rollovers (PERS-MSD-354B).
Traditional/Contributory or Conduit IRA | Complete the Member Side of the Cerfification Form
for IRA Rollovers (PERS-MSD-261).

Step 8

Submit your request for distribution and completion of CalPERS' Certification Form(s) to the plan
administrator/trustee of your account. Ask that the check be payable to ‘CalPERS, FBO your name” (For Benefit
Of) and mailed with the completed Certification Form directly to you (not to CalPERS). CalPERS can not make this
request for you. (if your plan-requires a Letter of Acceptance, provide CalPERS a properly completed Certification
Form with your request that a Letter of Acceptance be issued).

'{tep 9

When you receive the check(s) and completed Certification Form(s), make a copy of all forms for your records.
Then mail the check with the completed Rollover/Transfer Certification(s), the Employment Certification, and your

Election to Purchase ARSC to CalPERS.

CALPMF000096
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CalPERS CANNOT accept funds without proper documentation. If a rollover/transfer check is received without

your Election to Purchase ARSC and a properly completed Certification Form or comparable certification, the

items will be returned to you. If you have any questions or problems during this proéess, please contact
VIPERS at (888) 225-7377. .

CALPMF000097
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Member Services Division
P.O. Box 942704 P3 .

_ ge 1 of 2:

Sacramento, CA 94229-2704 . "
Telecommunications Device for the Deaf - (916) 795-3240  Member Certification
(888) CalPERS (225-7377), FAX (916) 795-4019 -

2

-

CalPERS
CERTIFICATION FORM for IRA Rollovers

‘The California Public Employees' Retirement System (CalPERS) is a tax-qualified, defined benefit plan
under section 401(a) of the Internal Revenue Code (Code). CalPERS may accept funds from a
variety of "eligible retirement plans.” An "eligible retirement plan” includes, among other things; an
IRA described under Code sections 408(a) and 408(b). Please refer to the attached fact-shest
(PERS-MSD—354A) for more information about how to process your rollover request.

This section shail be completed by the Member.

ember Name: Social 'Security Number:
elephone Number: WORK ( ) HOME ( )
Name of IRA administrator: IRA Account Number:
IRA Administrator Address:
IRA Administrator Telephone Number: ( )

~ [The attached check for $ is being processed as a:

'] Direct Rollover: Occurs when your IRA administrator writes a check to CalPERS, for the benefit of you, and CalPERS
deposits the check to your CalPERS member account. :

indirect Rollover [You must also complete the form for Indirect Rollovers (PERS-MSD-354C); contact CalPERS to
request this form.]: An Indirect Rollover occurs when your IRA administrator writes you a check, you cash the check, and
you then write CalPERS a check from your personal account (for example, your checking account). Itis important to note
hat federal law requires you to transfer the funds from your personal account nat more than sixty (60} days after receiving
he money from your IRA. If you do not transfer the funds within sixty (60) days, the distribution will be included in your
ross income at the time

he distribution was made.

CERTIFY THAT THE FUNDS ARE PRE-TAX FUNDS IN A:

Traditional/Contributory IRA: A traditional or contributory IRA contains funds you placed in the IRA which may or may not
‘ mave been taxed deferred through your personal income tax filing. Only pre-tax funds are eligible for this rollover, Please

ave the IRA trustee complete Section | on page 2 of this form.

Conduit IRA: A conduit IRA is an IRA that originated from an "eligible retirement plan,” [as defined in Code section
402(c)(8)(B)] including a 401(a), 401(k), 403(a), 403 (b), or 457 Governmental Plan. To be accepted as a rollover, it must
. {not have been commingled with funds from a plan that is not an "eligible retirement plan®. CalPERS may require
verification that the original balance of the conduit IRA does not exceed the amount of the distribution rolled-
ver into the conduit IRA. The IRA trustee should complete Section | on page 2 of this form, In addjtion. Section Il on
age 2-should be completed by the plan administrator or trustee fi hich the distribution was rolled over into the
nduit IRA. Contact CalPERS for further instructions if the prior plan was CalPERS or if there has been more than one

prior roliover.
| certify that | have read the attached transfer/rollover information form and that only pre-tax funds are included

n this rollover. | understand that CalPERS will rely on the information contained on this form in approving this
llover and that these pre-tax funds will be taxed upon distribution as a refund or as retirement payments.

Date:

ignature:

www.calpers.ca.gov

PERS-MSD-261 (11/03 California Public Employees’ Retirement System
ERSWSD-261 (iosy - Calltorn! et ¥ CALPMF000098
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r -
) Member Services Division o
P.O. Box 942704 Page 2 of 2:
Sacramento, CA 94229-2704 PlagneCertiﬂ.cation
* Telecommunications Device for the Deaf - (916) 795-3240 T eI
7. (888) CalPERS (225-7377), FAX (916) 795-4019
CalPERS . .
CERTIFICATION FORM for IRA Rollovers
Member Name; - SSA: '
[SECTION |
THIS SECTION IS TO BE COMPLETED BY THE IRA TRUSTEE (this is NOT CalPERS)
A check for § is being or will be processed as a rollover to CalPERS.

certify the funds are from an account identified as an IRA described in Code sections 408(a) or 408(b), and are
maintained under the member's taxpayer identification number. If these funds are not maintained under the member's
taxpayer identification number, please contact CalPERS for additional instructions at {888) 225-7377.

| also certify that | have the authority to act as trustee for the institution or company in which the IRA was established.

Signature; Title: Date:
rPrint Name: . Telephone Number: ( )
Institution Name:
institution Address:
‘ SECTION Il

THIS SECTION ONLY APPLIES TO CONDUIT IRAs AND MUST BE COMPLETED BY THE PLAN ADMINISTRATOR
OR TRUSTEE FROM WHICH THE DISTRIBUTION WAS TRANSFERRED OVER INTO THE CONDUIT IRA (this is
ANOT CalPERS):

. |! certify the funds are from one of the "eligible retirement plan" types noted below, and maintained under the member's
taxpayer identification number*: :

401(a) Defined Contribution Plan (Type ) 401(a) Defined Benefit Plan 401(k) Plan
403(a) Annuity Plan 403(b) Tax Sheitered Annuity Plan 457 Governmental Plan

*If these funds are not maintained under the member's taxpayer identification number, please contact CalPERS for
additional instructions at (888) 225-7377.

[ certify that the plan is an "eligible retirement plan” as defined by Code section 402(c)(8)(B), the funds are not after-tax
contributions, and have not been commingled with funds criginating from a plan other than an "eligible retirement plan"
listed above. | also certify that | am designated as the Plan Administrator in the plan document.

Signature: A Title: ' Date:

Print Name: Telephone Number: ( )

Institution Name:

Institution Address:

PERS-MSD-261 (11/03) California Public Employees' Retirement System
www.calpers.ca.gov CALPMF000099
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Member Services Division
P.O. Box 942704
f' Sacramento, CA 94229-2704
"2 - Telecommunications Device for the Deaf - (916) 795-3240
.CalPERS (888) CalPERS (225-7377), FAX (916) 795-4019

CERTIFICATION FORM: Plan-to-Plan Transfers and Direct Rollovers

The California Public Employees’ Retirement System (CalPERS) is a tax-qualified, defined
benefit plan under section 401(a) of the Internal Revenue Code (Code). CalPERS may
accept funds from a variety of “eligible retirement plans." An "“eligible retirement plan”
includes a plan qualified under Code section 401(a), including a profit-sharing plan, a stock
bonus plan, a money purchase pension plan, and a defined benefit plan; a 401(k) plan; a
403(a) annuity plan; a 403(b) tax-sheltered ‘annuity; and a governmental 457 plan. An
"eligible retirement plan” also includes traditional IRAs as described in Code section 408(a)
or (b); however, the Certification Form for IRA rollovers must be completed. Please refer to
the attached fact-sheet (PERS-MSD-354A) for more information about how to process your
plan-to-plan transfer or rollover request.

THIS SECTION IS TO BE COMPLETED BY THE MEMBER:

Member Name: Social Security Number:
Telephone Number: WORK { ) HOME ( )
| choose to transfer $ to CalPERS. I[f this is an Indirect Rollover, | have

o

also attached a signed Certification Form: Indirect Rollover (PERS-MSD-354C). | certify that | have rea
the attached plan-to-plan transfer and roliover fact-sheet (PERS-MSD-354A). | understand that
CalPERS will rely on the information contained on this Certification Form(s) in approving this
transfer.

Signature: Date:

THIS SECTION IS TO BE COMPLETED BY THE PLAN ADMINISTRATOR OR TRUSTEE (this
is NOT CalPERS).

A check for $ has or will be processed as a:

In-Service, Plan-to-Plan Transfer Direct Rollover Indirect Rollover

| certify the funds are from one of the “eligible retirement plan® types noted below, and maintained
urider the member's taxpayer identification number*;

401(a) Defined Contribution Plan (Type ) 401(a) Defined Benefit 401(k) Plan
403(a) Annuity Plan 403(b) Tax Sheltered Annuity Plan 457 Governmental Plan

*If these funds are not maintained under the member's taxpayer identification number, please contact
CalPERS for additional instructions at (888) 225-7377.

| certify that the plan is an “eligible retirement plan” as defined by the IRC section 402(c)}(8)}(B), the
funds are not after-tax contributions, and have not been commingled with funds originating from a
plan other that an “eligible retirement pian” listed above. | ailso certify that | am designated as Plan
Administrator in the plan document.

Signature: Title: Date:

Print Name: Telephone Number: ( )

Institution Name:

Institution Address:

California Public Employees' Retirement System '
PERS-MSD-3548 (11/03) www.calpers.ca.gov CALPMF000100
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% Member Scrvica.:Division. RO. Box 4000, Sacramento, CA 95812-4000 ‘ _ A ‘.&E;‘Q-E‘iév;:g«:g v “
CalPERS  (888) CalPERS (225-7377) » Telecommunications Devick for the Deaf - (916) 795.3240 - SACRANENTOSCALPES: |

| ‘chuest for Service Credit Cost Information - AO5JUN -7 AH 8:47
Additional Retirement Service Credit (ARSC) R

(Air Time or Non Qualified Service)

Pare 1 Member Infomacion

Bruce V.'Mélkenﬁorst
Name -

uficy Num I
City of Vernon Empl Code 0209
Current Employer - -~ .

Farmier Name (ifupplicable)

Pars 2 Documentsion of Service

HX! have avtached 2 copy of the estimate to purchase service credic. If nor, indicare why:

Based upon the atcached service credit purchase estimate, how many years of ARSC do you intend to purchase? (check
one box only) A separate election document with detiled payment options will be mailed to you once this form has
been processed. ' v

Q 1 year 02 years Q 3 years 34 years ds years
Have you requested this cost information before? O Yes %2 No Ifyes, enter date request was submitted ___ /7
Have you submitted a retirement application? @ Yes Q No If yes, enter retirement date 07 0112005

Do you anticipate purchasing this credit with a rollover or plan-to-plan transfer of pre-tax funds? & Yes Q No

T hereby cegtify thac the above information is true and correct, . ; h

! i

q///llﬁééizzgé;’\~’—fﬁsf 1}

— 6 B__[2005%

Signature . . . Dae ) li

Sign and date this request form, make a copy of your request for your records, and artach a copy of your onlinc servid.e:%
credit purchase estimate, ’ i

: 1}

Mail all macerials to CalPERS Member Services Division, PO. Box 4000, Sacramenta, CA 95812-4000. it

i)

)

18

i

¥

PERS01M0023 DMC (7/04) page2of2
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Service Retirement ,
Allowance may
increase by:

- -~ Page420of43 — . .
. Fnnt Estimate Results . . _ ~ Page 1 of 2
5 X 2 B . . .
s " ¥ o \ R .
. \ ., N L3 . o - .
) I .- . ot R
Tet e N A .y C e et .
n - - - '
Service Credit Cost Estimator
Service Credit Cost Estimate Results
: Additlonal Retiremént Sarvica Cradit .
To purchase this additional service Credit, you wili need to pay the estimated amount shown below,
The Estln;ater provides an Instaliment payment amount that has been calculated based on the number of .
payments you requested. You may change the number of instaliment payments to see how it will affect your
instaliment payment amount. The range of payments allowed is listed below. However, your payments cannot
be less than $15.00 per month, $7.50 per semi-month pay period, $6.93 per bl-weekly pay period, or $13.85
per quad-weekly pay period,
When purchasing service credit, a partial payment method is available with the remalning balance payable
through instaliment payments. By entering a partial lump sum Payment, you can see how your monthly
instaliment payment amount is impacted.
Once you have reviewed these costs (you may want to print this Resuits page for future reference), choose
Next Steps from the Estimate Results page to find out how to request actual cost information, how this
additional service credit can Impact your future retirerment benefits, and other important information.
Number of Payments Requested: 180
, |
Total Years of - ' : ' i
Service to Purchase 1 Vear 2 years 3 years 4 years 8 years . ;
Lump-Sum Payment
Amount Projection $103,586.07 $207,172.13 $310,758.20 $414,344.27 $517,930.34
Partial Lump-Sum
Payment Amount $0.00 $0.00 $0.00 $0.00 $0.00
Instaliment Payment
Amount Projection.
{Remember, that it
you choose .
instaliment
payments, interest $959.53 $1,919.06 $2,878.58 $3,838.11 $4,797.64
will continue to
accrua until the )
complete amount is “
repaid.) 3 id
Number of ) ) i
Instaliment - 180 180 180 180 180 * y
Payments 4,
’ If you choose to l :k
purchasé this servica :
- cradit, your future {
manthly Unmodified $1,067.02 $2,134.03 $3,201.05 $4,268.06 $5,335.08 i
¢
i

Pt

v -
1

B b B

Note: The increase to your future monthly Unmedified Allowance Is based on age 50 or your actua! age If over
If y.'ou would like to .see the Increase ta your }uture monthly Unmodified Allowance for a different age, please
" View our onling Retirement Planning Calcutator;. . L, :

. " .
. v 3 4 . .

This cost estimate is based on the foHowing information you provided:
- M 1

- " .
«

LY

»
v

. “
i ; RN

-

https://www.calpers.ca.gd\':,/mss;séc_:e/scceServicé?PageId=SCCEValidateGroup&DispResul... AIRIONS

CALPMF000102
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. . JPrint Estimate Results ' Page 2 of 2
!:.} FE ! ;.O e '
Name: Bruce Malkenhorst
Birth Date: 5/6/1935
Pay Rate or Salary: $44,128.00 per Month
Pay Schedule: Monthly
. N . *» , -Retirement Formula: Local Misc. 2% at 55
o e e . ws ° e % e }‘ -
ot M

** Tatal Years of CalPERS Service to Date: 35,195

vae_r'ed._by Soclal Security: No
. ST coLa Percentage: 2%

ye

~~ ' Final Compensation Perlod: 1 year

_ " Survivor Continuance: Yes

* «Things to Remember | .

. . * ~
- e .

s

oL T W -.:._‘- R
¢ Ifyou are a'safety member, yolr retirement ‘allowance’cannot increase’ abave the maximum ~benefit cap”
for your retirement formula (l.e., State Safety 3% at 50 formula has a maximum benefit cap of 90 percent of
final compensation.)

® If you plan on retmr"ug on a disability or Industrial disability retirement you should contact CalPERS to
determine If purchasing Service Credit will {ncrease your retirement benefit,

® If you decide to make installment payments to purchase Service Cred'lt, interest will continue to accrue untit
the entire amount Is paid.

® You can use our Retirement Planning Calculator to see how this service will impact.your future retirement
benefits,
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