Investment Committee

California Public Employees’ Retirement System

Meeting Summary March 18, 2015

The Investment Committee met on March 16, 2015.

The Committee discussed and approved:

The submission of the current Committee Delegation, with no changes, to the Board
of Administration for consideration.

Adoption of a revised Total Fund policy and repeal of fifteen legacy policies to
reduce redundancy, remove procedural language, and enhance clarity and
consistency.

Adoption of a new statement of investment policy for the Global Governance
Program, and repeal of three legacy policies which have been incorporated into the
new policy, the:

o Global Proxy Voting Policy

o Corporate Governance Director Nominations Policy
o Emerging Equity Markets Principles Policy

Revision of the Responsible Contractor Program including the incorporation of the
Neutrality Trial Policy into the Responsible Contractor Program Policy and repeal of
the legacy Neutrality Trial Policy.

General, and Investments-specific, policy and legislative engagement guidelines.

The Committee heard Public Comment on the following topics:

CalPERS’ Responsible Contractor Program Policy

Highlights of what to expect at upcoming Investment Committee meetings include:

In April the Committee will receive an update on the cost effectiveness of the
Investment Office from the Chief Operating Investment Officer.

The next meeting of the Investment Committee is scheduled for April 13, 2015 in
Sacramento, California.



