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Investment Committee
March 16, 2015

Agenda Item — Adoption of Total Fund Investment Policy and

Repeal of Legacy Policies

Attached are the following policies proposed for repeal by the
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Investment Committee — February-March 2015

CalPERS Total Fund Statement of Investment Policy
Investment Beliefs

Asset Allocation Strategy

Benchmarks

Risk Management

Global Derivatives and Counterparty Risk
Leverage

Divestment

Opportunistic Program

Plan Level and Asset Level Transition Portfolios
Role of Private Asset Class Board Consultants
Custody Management

Terminated Agency Pool

Economically Targeted Investment Program (ETI)

Healthcare Investment Initiative Inter-Program Conflict of
Interest Protocol
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e
Policy
AssetClass Poticy \nterim RRange
Target Target | toTarget
Growth
— GlobalEquity 47% 51% +H-7%
— Private Equity 12% 10% +-4%
TotalGrowth 59% 61% H-7%
frsomno—Clebolmbeoclneene L0e L0e e
RealAssets
BeaolEsinte s 1005 =L E0%
Lot 2 Fereatlond 204 20 e
TotalReal-Assets 14% 12% +/-5%
Inflation 6% 6% +-3%
Liguidity 2% 2% +-1%
TotalFund 100% 100% NIA
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http://www.calpers.ca.gov/eip-docs/investments/policies/specific-glossary-terms.pdf
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Approved by the Policy Subcommittee August-12,-1998
Slopiod i e e L Dol Lo DA 000
od bt T I . bor 132000
Spopesios ber e Jppeec o Copel o ol e D000
—od by il T I : ber 102007
Spopessoe ber e Jppeec o Copelon ol /D000
—od by il T I : 3 2005
Spopesioe ber e Jppeec o Copelon e
—od bl T I : 11 2008
Approved by the Investment Committee September-11-2006
—od bl T I . 102007
Approved by the Investment Committee September-10-2007
—od bl T I . . 21 2008
Approved by the Investment Committee May 12, 2008
—od b il T I : bor 152008
Spopessoe ber e Jppeec o Copelon e
Approved by the Investment Committee March 16, 2009
—od bl T I . 17 2000
Approved by the Investment Committee September-14-2009
Adprp-changedaclo Senchaiadc 2oley Seoptember28-2000
od bt T I . bor 162000
Approved by the Investment Committee December14-2009
—od bl T I . . 11 2011
Approved by the Investment Committee May 16, 2011
Policy Effective July 1, 2011

o) Y |
Approved by the Investment Committee May-19,-2014

— . . . Mav 20 2014
¢ ies to. " |g " I l 9
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e =colREReClebal LAl o d AL
bl : I . . apitalization . : I
directed-divestments

(67% FTSE U.S. TMI + 33% FTSE AW ex U.S.

Private Equity (PE) [Total Private Equity

FV—+3%agged-one-guarter-
e
] . | Ei
_ come Program Barclays Long Liabilities Index.
International FixedHneeme  [Barclaysinternational Fixedinreometndex-GBPR-
Program weighted-ex-US
. e
. o Ll I Eunds | ind
(HQL)-Program
Low-Duration-Fixed |\ o0 Short Duration Federal Funds based index
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Multi Asset Class

Partners Program

Multi Asset Class Program

Absolute 7.5%

ARECLUE el D e A TEC=e DOLICIES

Absolute Return
Strategies

Absotute Return-Strategies

Program

TyrTreasury Note+59%
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Approved by the Policy Subcommittee September-10,2004
Lclopdbor Do o bpons ool Con o e
sod byl T I . ber 102004
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Lo e the Sl Sp beopp e November30-1999
Stooor e ne L oo Do Lo February 14, 2000
od bl ; | _ 007
Lepppopo e the s bpenl Conpplilon June-17-2002

—od byl T | : i
Approved by the Investment Comimittee February 14,2005
—od by il i I . I
Approved by the Investment Comimittee February 172009
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