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The Finance & Administration Committee met on November 18, 2014.  
 
THE COMMITTEE RECOMMENDS AND I MOVE, the Board approve the following: 
 

 AGENDA ITEM 5a - DRAFT 2013-14 BASIC FINANCIAL STATEMENTS 
 
Recommend the Board approve the draft CalPERS 2013-14 Basic Financial 
Statements. 
 

 AGENDA ITEM 5b – 2014-15 MID-YEAR BUDGET REVISIONS (FIRST 
READING)  
 
Recommend the Board approve the First Reading of the CalPERS 2014-15 Mid-
Year Total Budget of $1,858,230,000 and 2,727 positions, and the transmittal 
letter of this agenda item to the appropriate parties as listed in the item. 
 

 AGENDA ITEM 5c – AMENDED BOARD MEMBER EMPLOYER 
REIMBURSEMENT 
 
Recommend the Board approve the amended percentage of time to be spent on 
Board duties by Board Member Priya Mathur, effective October 15, 2014. 
 

 AGENDA ITEM 6a – RETIREMENT POLICY FEDERAL REPRESENTATIVE: 
SELECTION OF FINALISTS FOR INTERVIEW 
 
Recommend the Board select the top three proposers for the Retirement Policy 
Federal Representative as Finalists for interviews with the CalPERS Board in 
December 2014 as listed in the item. 
 

 AGENDA ITEM 6b – INVESTMENT POLICY FEDERAL REPRESENTATIVE: 
SELECTION OF FINALISTS FOR INTERVIEW 
 
Recommend the Board select the top two proposers for the Investment Policy 
Federal Representative as Finalists for interviews with the CalPERS Board in 
December 2014 as listed in the item. 
 
 
 

 



 
 
Finance & Administration Committee 
Meeting Summary – November 18, 2014 
Page 2 of 2 
 
The Committee received reports on several topics including, 
 

 A report on Asset Liability Management – Funding Levels and Risk of the 
funded status of CalPERS and its overall soundness and sustainability. 
 

 The summary of the 2014 CalPERS Board of Administration State, Schools, and 
Public Agency Elections. 
 

 The semi-annual report of the Self-Funded Health Plans. 
 

 An update on the treasury management program. 
 

 The Cost Efficiency Report summarizing the savings realized by CalPERS over 
the past three fiscal years. 

 
The Committee heard public comment on the following topics: 
 

 The Committee received public comment from Neal Johnson, SEIU Local 1000. 
 
At this time I would like to share some highlights of what to expect at the 
December Finance & Administration Committee meeting:  
 

 Staff will present the second reading of the CalPERS 2014-15 Mid-Year Budget 
Revisions. 
 

 The Committee will also receive reports on public agency valuations, treasury 
management and mylCalPERS PIER Plus. 

 
The next meeting of the Finance & Administration Committee is scheduled for 
December 16, 2014, in Sacramento, California. 

 

 

 


