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Market 

Value Qtr 1-Year 3-Year 5-Year 10-Year Date

INCOME 46.9 3.6% 8.3% 6.3% 9.2% 7.0% 6/88

Income Policy Benchmark
 41

3 6% 7 1% 5 6% 7 0% 6 3%

Value Added 0 0% 1 2% 0 7% 2 2% 0 7%

Internal US Income + Opportunistic 42.1 3.5% 8.2% 6.7% 9.6% 7.2% 12/95

Mortgage Bonds 8 6 2 4% 6 8% 4 2% 7 3% 5 1% 12/82

Long Duration Mortgages* 2 2 3 1% 5 3% 4 9% 10 2% - -% 6/05

Corporate Bonds* 10 5 4 7% 13 4% 10 2% 12 1% 8 3% 3/02

U S  Government* 15 7 3 5% 4 6% 6 3% 6 2% 5 8% 12/99

Sovereign Bonds* 
42

1 9 5 6% 11 3% 7 1% 9 4% 7 4% 6/96

Long Duration Corporates* 1 6 2 3% 11 8% 13 3% 16 8% - -% 9/05

Custom Benchmark 
43

3 6% 6 9% 6 1% 7 3% 6 4%

Opportunistic 
44

3.1 2.6% 11.4% 6.1% 16.7% 8.6% 6/00

Internal High Yield Bonds* 0 7 3 0% 12 7% 6 6% 11 0% 13 2% 9/99

External High Yield* 1 7 2 4% 11 6% 9 8% 13 8% 7 3% 3/02

High Yield Mortgage* 0 3 3 2% 10 3% 13 6% 18 1% - -% 3/08

Citigroup High Yield Cash Pay 2 3% 11 5% 9 3% 13 5% 8 6%

Special Investments 0.0 1.8% 8.1% 9.4% 6.7% 6.4% 3/91

Total International Fixed Income 4.8 3.7% 10.0% 1.9% 5.7% 5.7% 3/89

Custom Benchmark 
45

3 5% 9 1% 1 0% 3 7% 4 9%

Value Added 0 2% 0 9% 0 9% 2 0% 0 8%

Currency overlay 
46

Active Currency Overlay - Internally Managed -0 1 -0 1% -0 2% -0 6% -0 4% 0 2% 6/92

Custom Benchmark -0 1% -0 3% -0 3% -0 3% 0 2%

Value Added 0 0% 0 0% -0 3% -0 1% -0 1%

Market 

Value Qtr 1-Year 3-Year 5-Year 10-Year Date

Securities Lending* 17.2 0.1% 0.8% 0.8% 2.2% 1.9% 8/00

Custom Benchmark 0 0% 0 1% 0 1% 0 1% 1 7%

Value Added 0 1% 0 7% 0 7% 2 1% 0 2%

Internal Active Short Term** 2 7 0 0% 0 2% 0 2% - -% - -% 3/11

Custom Benchmark 0 0% -0 1% 0 0% - -% - -%

Value Added 0 0% 0 3% 0 2% - -% - -%

CalPERS ESEC Cash Collateral** 14 4 0 0% 0 1% 0 1% - -% - -% 6/10

Custom Benchmark 0 0% 0 1% 0 1% - -% - -%

Value Added 0 0% 0 0% 0 0% - -% - -%

External Collateral Portfolio*** 0 1 2 7% 56 4% - -% - -% - -% 11/00
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Market 

Value Qtr 1-Year 3-Year 5-Year 10-Year VaR
49

5-year 

Sharpe 

Ratio
50

5-year 

Info 

Ratio
51

INFLATION 9.9 3.9% 8.3% 2.8% 6.2% -.-% $0.6 bil 0.7 0.3

Inflation Policy Benchmark 
47

3 8% 8 2% 3 1% 5 4% - -% 0.8 0.0

Value Added 0 1% 0 1% -0 3% 0 8% - -%

Internal Commodities
 48

1.3 3.3% 8.9% -0.5% 3.8% -.-%

GSCI Total Return Index 2 7% 10 4% 0 2% 3 7% - -%

Value Added 0 6% -1 5% -0 7% 0 1% - -%

Core Inflation Linked Bonds 6.2 4.3% 8.3% 4.8% 6.4% -.-%

Custom Benchmark 4 2% 8 0% 4 4% 6 0% - -%

Value Added 0 1% 0 3% 0 4% 0 4% - -%

Tactical Commodities 1.2 2.7% 9.8% -.-% -.-% -.-%

GSCI Total Return Index 2 7% 10 4% - -% - -% - -%

Value Added 0 0% -0 6% - -% - -% - -%

Tactical TIPS 1.2 3.6% 4.1% -.-% -.-% -.-%

CalPERS TIPS 3 8% 4 4% - -% - -% - -%

Value Added -0 2% -0 3% - -% - -% - -%
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Possible
2014 2013 2011 2010 2009

Ownership 30 10 5 5 5 5
Team 25 22 22 22 20 15
Quality of Pros 15 15 15 15 12 15
Turnover 15 10 10 5 7 7
Commit to Improve 15 15 15 15 15 10
Market Anomaly 40 35 35 35 35 35
Information 15 13 12 12 12 12
Buy/Sell Discipline 15 15 15 15 15 15
Portfolio Construction 15 13 13 13 12 10
Quality Control 15 13 12 12 10 10
Research 40 37 37 35 35 35
IT Systems 15 13 13 13 13 13
Marketing 15 15 15 15 15 15
Trading 30 22 22 20 20 20
Total 300 248 241 232 226 217

82.7% 80.3% 77.3% 75.3% 72.3%

Actual
Total Fixed Income
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