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ALBOURNE AMERICA LLC
Finalist Profile

A. OVERVIEW

Albourne America, LLC., (Albourne) provides research and consulting services to
a broad range of clients, including public pension plans, government funds,
corporations, insurance, endowments, foundations, family offices and financial
intermediaries. Albourne has approximately 256 client entities contracting for a
variety of services, including hedge fund, private equity, real assets, real estate,
and private market services.

Established in 2001 as an indirect subsidiary of Albourne Partners Limited (APL),
Albourne became registered with the Securities and Exchange Commission as
an investment advisor in 2006. Since that time, the firm has provided full service
investment consulting and advisory services, including but not limited to:

e Operational due diligence
Risk Management
Investment due diligence
Strategy research
Portfolio advisory services, including design, monitoring and management

Albourne’s largest U.S. client is a public pension fund which requested
anonymity. The next three largest U.S. clients are: 1) Century Link Investment
Management Company, 2) San Diego County Employees Retirement
Associations, and 3) Arizona Public Safety Personnel Retirement System.

B. PROFESSIONAL STAFF

The proposed key personnel assigned to the CalPERS account are:
e Tom Cawkwell, Head of Private Markets Research
e David Hutchings, Portfolio Consultant

Further support to the team would be offered by the Private Equity team which
includes:

¢ Marianna Inston, Private Markets Investment Due Diligence Analyst
Kristen Jones, Private Markets Investment Due Diligence Analyst
Tom Zhu, Private Markets Investment Due Diligence Analyst
Chris Chow, Private Markets Investment Due Diligence Analyst
Kyoo Kim, Private Markets Investment Due Diligence Analyst
Jamil Batcha, Private Markets Investment Due Diligence Analyst
Ghazi Al-Sanie, Private Markets Investment Due Diligence Analyst
Anita Kouzapa, Private Markets Investment Due Diligence Analyst
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PROFESSIONAL STAFF (Continued)

Kellie Hata, Private Markets Investment Due Diligence Analyst

Seamus Hutchinson, Private Markets Investment Due Diligence Analyst
Chris Slavin, Operational Due Diligence Analyst

Andrew McAloney, Operational Due Diligence Analyst

Matt Fung, Risk Analyst

. ORGANIZATIONAL HIGHLIGHTS

Albourne is headquartered in San Francisco, and is a wholly owned indirect
subsidiary of APL which is fully owned by full-time employees. APL is
headquartered in London, with 248 employees in 12 locations worldwide,
including main subsidiaries in: London; Connecticut; Hong Kong; Japan;
Singapore; and, Germany.
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MEKETA INVESTMENT GROUP
Finalist Profile

A. OVERVIEW

Meketa Investment Group (Meketa) provides general consulting services and
private market advisory services to a broad range of clientele. They serve Taft-
Hartley funds, public funds, endowments, corporations, non-profits, and other
institutional funds.

Originally formed in 1974 as an investment partnership, the firm incorporated
under Massachusetts law in 1978 and became registered with the Securities and
Exchange Commission as an investment advisor. Since that time, the firm has
provided full service investment consulting and advisory services, including:

e Initial Fund review
Investment Policy design and Asset Allocation
Liability and liquidity studies
Fund coordination
Fund reporting and review
Board/staff/trustee education

Meketa’s Private Markets Services include:

Strategic Planning, Investment Policy Design, Pacing Analysis
Partnership analysis and Legal Review

Program Monitoring and Review

Cash Flow Coordination

Meketa’s three largest clients are CalPERS, CalSTRS, and Washington State
Investment Board. Meketa works with 28 public pension fund clients throughout
the country, with aggregate assets in excess of $570 billion, which account for
more than half of Meketa’s assets under advisement. The remaining clients are
Taft-Hartley funds, with several having over $1 billion in assets.

B. PROFESSIONAL STAFF
The proposed key personnel assigned to the CalPERS account are:

Proposed Team:
e John A. Haggerty, CFA, Managing Principal, Director of Private Markets
e Stephen P. McCourt, CFA, Managing Principal
e Jess Downer, CFA, Senior Vice President
e Steven Hartt, CAIA, Senior Vice President
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PROFESSIONAL STAFF (Continued)

Further support to the team would be offered by the Private Markets Investment
Committee and Private Equity team:
e James E. Meketa, Managing Principal
Alan Spatrick, CFA, Managing Principal
Peter S. Woolley, CFA, CLU, ChFC, Managing Principal
Frank Benham, CFA, CAIA, Managing Principal
Kunal Shah, Principal
Gerald Chew, CAIA, Senior Vice President
Todd Silverman, CAIA, Senior Vice President
Chris Tehranian, Senior Vice President
Christy Gahr, Assistant Vice President
Jia He, Assistant Vice President

C. ORGANIZATIONAL HIGHLIGHTS

Meketa is independently owned by fourteen senior professionals, and has a staff
of over one hundred, including consultants, analysts, marketing and
administrative personnel. Meketa’s offices are located in Boston, Miami, San
Diego, and London, with an office in Portland, Oregon scheduled to open in July
2014.

The firm has been advising clients on private markets since the late 1990s and in
the Private Equity asset class since 2000. Meketa currently has 21 focused
investment professionals dedicated to serve clients needs and conduct research
related to Private Equity, with expertise in: Private Equity; Private Debt; Venture
Capital; Infrastructure; Real Estate; and, Natural resources/timber. Meketa
currently manages private market assets of approximately $20 billion.
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PENSION CONSULTING ALLIANCE, INC.
Finalist Profile

A. OVERVIEW

Pension Consulting Alliance, Inc. (PCA) provides investment advisor services to
clientele which includes large public plan sponsors, endowments, Taft-Hartley
funds, and 529 college savings plans.

Founded in 1988, PCA services include, but are not limited to:
e Program development and review
o Policy development and review
o Asset/ liability modeling
o Asset allocation modeling and portfolio structure analysis
¢ Implementation
o Market research
o Manager search and due diligence
o Fee analysis and negotiation
o Benchmark and indices review
o Operational assistance, including staff/board education
e Ongoing Monitoring
o Monitoring of investment performance, policies, asset allocation
and portfolio structure
o Implementation of portfolio-wide risk measurement and analytical
tools
o Review and analysis

PCA’s three largest clients are CalPERS, CalSTRS, and New York State
Common Retirement Fund. Presently, PCA has 32 clients representing over $1
trillion in plan sponsor investment assets.

B. PROFESSIONAL STAFF

The proposed key personnel assigned to the CalPERS account are:
e Michael Moy, Managing Director, Private Equity
¢ Allan Emkin, Managing Director, Private Equity
e Tad Fergusson, CFA, Managing Director, Private Equity
e Judy Chambers, Managing Director, Private Equity

Further support to the team would be offered by Andrew Bratt, JD, Principal
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C. ORGANIZATIONAL HIGHLIGHTS

PCA has a staff of 24 and is headquartered in Portland, OR, with branches
located in New York and California. PCA is solely owned by the founder and
managing director, Allan Emkin, and managed by a five-member Board of
Directors. However, PCA is in the final stages of expanding ownership to a five-
employee ownership structure to include key members of the senior
management group. The first round of ownership expansion is expected to
conclude at the end of 2014.



