
 

 

 

Investment Committee 
California Public Employees’ Retirement System  

Meeting Summary  September 17, 2014 

The Investment Committee met on September 15, 2014. 
 

The Committee discussed and approved:  
 

 The engagement of StepStone Group LP for the role of Infrastructure Board 
Consultant, pending successful contract negotiations.  

 

 Selection of Albourne America LLC, Meketa Investment Group, and Pension 
Consulting Alliance as finalists for interviews for the role of Private Equity Board 
Consultant. 
 

 Recommendation of policy portfolios to the CalPERS Board of Administration for 
consideration and action, for the following Affiliate Funds:  

o Judges’ Retirement System 
o Judges’ Retirement System II 
o Legislators’ Retirement System and  
o California Employees’ Retiree Benefit Trust.    

 
Additionally, the Committee met in closed session and Ted Eliopoulos Interim Chief 
Investment Officer and Curtis Ishii, Senior Investment Officer for Fixed Income presented 
the conclusion of staff’s review of the Absolute Return Strategies program and staff’s 
conclusion to eliminate the program.   
  

The Investment Committee voted unanimously to support the decision.  We believe this is 
in the best interests of our members and employers.  It reduces cost and complexity in our 
investment portfolio.  
 
The Committee received presentations on: 
 

 Global Governance Program initiatives on the Financial Markets Reform and 
Environmental, Social, and Governance Integration work streams.  
 

 The annual review of the Global Equity Program by staff and Wilshire Associates, 
the Board’s Primary Pension Consultant. 
 

 Proposed changes to the Global Equity Program Policy including the incorporation 
of the Corporate Governance program and Developmental Investment Fund 
policies.  
  

 Proposed revision of a number of the Affiliate Funds policies reflecting the strategic 
asset allocation recommendations to the Board.  
 

 A report by the Primary Pension Consultant on the comparative performance and 
risk of the Total Fund against a peer universe of public funds. 
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Highlights of what to expect at upcoming Investment Committee meetings:  
 

 In October, the Committee will conduct interviews for the Private Equity Board 
Investment Consultant. Additionally, the Committee will receive the annual program 
review for the Global Fixed Income Programs.  

 

The next meeting of the Investment Committee is scheduled for October 13, 2014 in 
Sacramento, California. 


