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The Investment Committee met on August 18, 2014. 
 
The Committee discussed and approved:  
 

 Selection of Courtland Partners, Meketa Investment Group, and StepStone Group 
for interviews in September 2014, for the role of Board Infrastructure Consultant 
 

 Modification of the proposed rule relating to the External Investment Resource 
Conflict of Interest Policy to include a definition of Form ADV, and if no further public 
comment is received, for the final rule to be submitted to the Office of Administrative 
Law for finalization.   

 
The Committee received presentations on: 
 

 Performance and risk profiles of the Public Employees’ Retirement Fund and 
Affiliate Funds as of June 30, 2014.  
 

 Strategic asset allocation analysis and preliminary recommendations for four of 
CalPERS’ Affiliate Funds.  
 

 An update on Integration of CalPERS Investment Beliefs within the Investment 
Office, including enhancements to board reporting as well as new staff orientation 
and communication programs.  
 

 Global Governance Program initiatives on Financial Markets Reform and 
Environmental, Social, and Governance Integration work streams.  

  
The Committee heard public comment on the following topics: 
 

 Two labor disputes, and  
 

 Support for CalPERS’ California infrastructure investments and work in ESG 
initiatives.      

 
Highlights of what to expect at upcoming Investment Committee meetings:  
 

 In September, the Committee will conduct interviews for the Infrastructure Board 
Consultant and identify the Private Equity Board Consultant finalists for interview.  
 

 Additionally, the Committee will receive the annual program review for the Global 
Equity Program.  

 

The next meeting of the Investment Committee is scheduled for September 15, 2014 in 
Sacramento, California. 


