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The Finance & Administration Committee met on June 17, 2014.  
 
THE COMMITTEE RECOMMENDS AND I MOVE, the Board approve the following: 
 

• AGENDA ITEM 3b – CONTRACT ADMINISTRATION: ALTUS GROUP U.S., 
INC. 
 
Approve staff’s recommendation to authorize an increase of an existing contract 
amount for Altus Group U.S., Inc. from $8.3 million to $35.5 million. 
 

• AGENDA ITEM 5a – ACTUARIAL VALUATION REPORT FOR THE 1959 
SURVIVOR BENEFIT PROGRAM 
 
Adopt the actuarial assumption changes and the asset method changes along 
with the employer and employee monthly premiums for Fiscal Year 2014-15 as 
set forth in the table on page 2 of the agenda item and in Attachment 2.  
 
Approve the corresponding transmittal letter to the Governor and Legislature. 
 

• AGENDA ITEM 6a – FEDERAL REPRESENTATION REQUEST FOR 
PROPOSAL 
 
Approve the schedule of events, evaluation process and scoring method for 
three Federal Policy Representative Request for Proposals, and for a Spring-
Fed Pool of additional Federal consultants as outlined in the item with the 
addition that the technical score hurdle be 70% or 105 points for the Federal 
Policy Legislative Representative, and 70% or 50 points (rounded) of the total 
technical score for the Spring-Fed Pool, and the addition of two board members 
to the technical scoring process. 

 
 

The Committee a received report on several topics including: 
 
The Board of Administration Election Regulations on the issues encountered and 
status of making the necessary statutory and regulatory changes needed to reduce 
costs and explore alternative voting options for Board member elections.  
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At this time I would like to share some highlights of what to expect at the 
September Finance & Administration Committee meeting: 
 
Staff will be presenting an update and closeout of the 2013-15 Business Plan, the 
Treasury Management Plan, an actuarial item dealing with the Hardship Policy, an 
update on the Website Usability Initiative, and a report on diversity activities at 
CalPERS. 
 
The next meeting of the Finance & Administration Committee is scheduled for 
September 16, 2014, in Sacramento, California. 
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