ATTACHMENT 3

Iltem 8a, Attachment 3

Development of Accrued and Unfunded Liabilities
(Retirement Program)

The following table shows the development of the accrued liabilities and the unfunded liabilities based on the market value of assets
and represent the true measure of the plan's ability to pay benefits.

State
Miscellaneous

State
Industrial

State
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Firefighters

California
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. Present Value of Benefits
a. Actives and Inactives
b. Retired

c. Total

. Present Value of Future
Employee Contributions

. Present Value of Future
Employer Normal Costs

. Accrued Liability [(1c) - (2) - (3)]
. Market Value of Assets (MVA)
. Unfunded Liability/(Surplus) MVA Basis [(4) - (5)]

. Funded Status MVA Basis [(5)/(4)]

$ 48,771,268,717
52,935,888,057

2,349,059,031
1,660,588,963

7,006,483,990
4,709,778,329

20,995,634,506
21,238,005,709

5,571,106,973
6,080,471,685

40,809,438,621
31,452,353,873

$ 101,707,156,774

$ 4,904,010,839

$ 6,526,122,196

$ 90,277,023,739
$ 60,029,027,274
$ 30,247,996,465

66.5%

4,009,647,994

336,377,995

437,048,570

3,236,221,429
2,417,771,894
818,449,535

74.7%

11,716,262,319

1,405,168,174

1,477,333,456

8,833,760,689
6,326,950,892
2,506,809,797

71.6%

42,233,640,215

2,857,454,310

4,105,204,444

35,270,981,461
22,918,567,682
12,352,413,779

65.0%

11,651,578,658

728,806,236

1,148,178,053

9,774,594,369
5,760,252,078
4,014,342,291

58.9%

72,261,792,494

5,277,985,101

5,496,628,260

61,487,179,133
49,481,899,610
12,005,279,523

80.5%
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