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March 10, 2014 
 
 
Mr. Henry Jones 
Chair, Investment Committee 
California Public Employees’ Retirement System 
400 Q Street 
Sacramento, CA 95814 
 
Re:  Investment Committee Delegation 
 
Dear Mr. Jones, 
 
You requested our comments regarding the changes to the Investment Committee 
Delegation.   
 
Recommendation 
 
Wilshire has had several conversations about this item with members of Staff and the 
Investment Committee.  As the latest version of this item reflects the input of both the 
Investment Committee and Wilshire, we recommend approving the proposed changes. 
 
Discussion 
 
Several changes to the Investment Committee delegation have been made as part of 
the annual review and approval of these delegations.  Some of these changes are fairly 
minor in nature and require no comment.   
 
One significant change, made at our recommendation, in the most recent version of this 
delegation was an expansion of authorization 3 to more fully describe the scope of the 
role that the Investment Committee plays in the asset allocation process.   
 
Should you require anything further or have any questions, please do not hesitate to 
contact us. 
 
Best regards, 

 
 


