Attachment 3, Page 1 of 15

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=365
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=642
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=642

Attachment 3, Page 2 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 2 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=645

Attachment 3, Page 3 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 3 of 12

V. PERFORMANCE OBJECTIVE AND BENCHMARK

Notapplicable-

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=418
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=380
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=343

Attachment 3, Page 4 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 4 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=644

Attachment 3, Page 5 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 5 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=390
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=389
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=387

Attachment 3, Page 6 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 6 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=397
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=348
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=400
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=407

Attachment 3, Page 7 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 7 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=346

Attachment 3, Page 8 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 8 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.



Attachment 3, Page 9 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 9 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.



Attachment 3, Page 10 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 10 of 12

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=391
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=391
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=395
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=378
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=643
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=643
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=376
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=426
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=422

Attachment 3, Page 11 of 15

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.


http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=399
http://www.calpers.ca.gov/jasper/investments/glossary/term-lookup.jsp?termID=399

Attachment 3, Page 12 of 15

DERIVATIVES - EXTERNAL MONEY MANAGERS Page 12 of 12

T

Copyright © 2007 by CalPERS. Reproduction of any part of this manual is permissible if reproduction
contains notice of CalPERS copyright notice as follows: “Copyright © 2007 by CalPERS”.



Attachment 3, Page 13 of 15




Attachment 3, Page 14 of 15




Attachment 3, Page 15 of 15




