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Items Completed Under Delegated Authority Summary (for the month ended July 31, 2013) 

I-3 CalPERS Total Fund Monthly Investment Policy Compliance Update Month Ended July 31, 2013 
 

 

Initial Complies with

Funding Date Delegation Due Diligence Activities

Program Area Name of Investment Commitment of Partnership Number Conducted By

Private Equity CVC Capital Partners VI L.P. € 500,000,000 Jul-13 07-02-INV II (B) 2 Pension Consulting Alliance (PCA)1

1 PCA reviewed the transaction and provided a board investment consultant opinion
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Disclosure of Placement Agent Fees (for the month ended July 31, 2013) 

I-4 CalPERS Total Fund Monthly Investment Policy Compliance Update Month Ended July 31, 2013 
 

Fund Name Advent International Corporation 

Asset Class Private Equity 

Fund Advent International GPE VII L.P. 

Period July 2013 

Placement Agent Firm 
Robert D. Brown and Margaret Sahlman, 
(employees of Advent International Corp.). 

Registered with 
SEC/FINRA 

Yes 

Registered with 
Secretary of State 

Yes 

Estimated Placement 
Agent Compensation 

Mr. Brown and Ms. Sahlman are internal 
employees of Advent International 
Corporation. Mr Brown's and Ms. Sahlman's 
compensation is not dependent upon, or in 
any manner related to the assets, securities, 
or services offered to CalPERS.  No related 
compensation. 

Transaction Type New 
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Investment Proposal Activity Summary (for the month ended July 31, 2013) 

I-5 CalPERS Total Fund Monthly Investment Policy Compliance Update Month Ended July 31, 2013 
 

 

 

Private Equity Forestland Infrastructure Real Estate ARS Global Equities Commodities
Global Fixed 

Income
Total

Start of Month Proposals 30 3 30 17 12 3 2 1 98

New Proposal During the Month 14 0 10 7 3 2 0 1 37

Reinstated Proposal During Month 0 0 0 0 0 0 0 0 0

Decisions During the Month 13 1 12 4 0 2 0 0 32

End of Month Proposals 31 2 28 20 15 3 2 2 103

Status Details

Status Private Equity Forestland Infrastructure Real Estate ARS Global Equities Commodities
Global Fixed 

Income
Total

Submitted 1 0 1 7 0 0 0 0 9
Screening 24 3 27 10 12 3 2 1 82
Due Diligence 3 0 2 0 0 0 0 0 5
Approved 2 0 0 0 0 0 0 0 2
Subtotal 30 3 30 17 12 3 2 1 98

Subtotal 14 0 10 7 3 2 0 1 37

Reinstated Proposals During Month

Subtotal 0 0 0 0 0 0 0 0 0

Committed 1 0 0 0 0 0 0 0 1
Declined 11 1 11 0 0 0 0 0 23
Failed to Materialize 1 0 1 0 0 2 0 0 4
Referred 0 0 0 4 0 0 0 0 4
Subtotal 13 1 12 4 0 2 0 0 32

End of Month Proposals

Submitted 0 0 1 11 0 0 0 0 12
Screening 28 2 26 9 15 3 2 2 87
Due Diligence 2 0 0 0 0 0 0 0 2
Approved 1 0 1 0 0 0 0 0 2
Subtotal 31 2 28 20 15 3 2 2 103

Decisions During the Month

Private Asset Classes Public Asset Classes

Private Asset Classes Public Asset Classes

Start of Month Proposals

New Proposals During the Month
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Policy Violations (for the month ended July 31, 2013) 

I-6 CalPERS Total Fund Monthly Investment Policy Compliance Update Month Ended July 31, 2013 
 

Material Exceptions to Policy   

According to policy requirements, the following is a summary of investment policy violations as reported by the program areas. 

The following program areas reported no violations for the month of July: 

o Global Equity 

o Private Equity 

o Real Assets 

o Absolute Return Strategies 

o Global Governance 

o Asset Allocation 

o Risk Management 

o Investment Servicing Division 
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Policy Violations (for the month ended July 31, 2013) 

I-7 CalPERS Total Fund Monthly Investment Policy Compliance Update Month Ended July 31, 2013 
 

Policy Violations: 

New 

 
 

Existing 

 

Program Area or Event Resolution Policy Violation Description Event Description and Resolution (expected) or

Asset Class Date Date Violated Next Steps

No items to report

Program Area or Event Resolution Policy Violation Description Event Description and Resolution (expected) or

Asset Class Date Date Violated Next Steps

Fixed Income
(Sec Lending) 12/21/2007 Unresolved

Statement of Investment Policy for Securities 
Lending. 

"Ironside Holdings (SIV)"  was downgraded and no 
longer meets rating standards specified by the policy.

This is a restructured Structured Investment Vehicle 
which is in a pay down mode, with no maturity date.

The Global Fixed Income Senior Investment Officer 
believes the current pricing of the restructured Structured 
Investment Vehicle is undervalued and recommends 
holding the security. 

Fixed Income
(Sec Lending) 8/29/2007 Unresolved

Statement of Investment Policy for Securities 
Lending. 

"Gryphon (SIV)" was downgraded and no longer 
meets rating standards specified by the policy.

This is a restructured Structured Investment Vehicle 
which is in a pay down mode, with no maturity date.

The Global Fixed Income Senior Investment Officer 
believes the current pricing of the restructured Structured 
Investment Vehicles is undervalued and recommends 
holding the security. 
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Disclosure of Closed Session Action Items (for the month ended July 31, 2013) 

I-8 CalPERS Total Fund Monthly Investment Policy Compliance Update Month Ended July 31, 2013 
 

 
 

Investment Committee Meeting Agenda Item Investment Committee Action Vote

No items to report
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