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Development of the Actuarial Value of Assets

State Peace California

State State State Officers and Highway

Miscellaneous Industrial Safety Firefighters Patrol Schools

1. Actuarial Value of Assets as of June 30, 2011 Used for 64,792,922,278$    2,435,530,361$    5,914,941,212$    23,317,993,416$    5,990,968,539$    51,547,418,456$    

Rate Setting Purposes

2. Receivables for Tier 1 Conversion and Service Buybacks as of June 

30, 2011 561,381,449$         18,015,356$         12,325,260$         43,000,069$           11,480,870$         27,503,406$           

3. Actuarial Value of Assets as of 6/30/11 (Prior to adjustments for 

Receivables for Tier 1 Conversion and Service Buybacks) [(1)-(2)] 64,231,540,829$    2,417,515,005$    5,902,615,952$    23,274,993,347$    5,979,487,669$    51,519,915,050$    

4. Contributions Received during fiscal year 2011-2012 2,504,240,038        121,223,812         469,220,649         1,168,454,487        294,020,794         1,837,217,464        

5. Benefit Payments in 2011-2012 (4,472,574,601)       (128,448,945)        (318,706,174)        (1,394,563,939)       (397,028,770)        (2,716,394,957)       

6. Refunds in 2011-2012 (14,219,927)            (825,056)               (5,294,211)            (8,776,840)              (884,657)               (69,588,022)            

7. Expected Investment Return during fiscal 2011-2012 4,744,363,807        181,017,201         448,043,507         1,736,975,502        444,636,034         3,829,058,121        

[(3) x 0.075 + [(4) + (5) + (6)] x ((1 + 0.075) .̂5-1)]

8. Expected Actuarial Value of Assets as of June 30, 2012 66,993,350,146$    2,590,482,017$    6,495,879,723$    24,777,082,557$    6,320,231,070$    54,400,207,656$    

(Prior to Adjustment for Receivables)

[(3) + (4) + (5) + (6) + (7)]

9. Market Value of Assets as of 6/30/12 (Prior to Adjustment 54,775,231,553$    2,148,979,669$    5,511,156,902$    20,479,556,138$    5,207,738,960$    44,824,395,294$    

for Receivables for Tier 1 Conversion and Service Buybacks)

10. Actuarial Value of Assets as of 6/30/12 65,730,277,864$    2,561,048,527$    6,430,231,535$    24,490,580,796$    6,246,064,929$    53,761,820,165$    

[(8) + [(9) - (8)]/15, but not less than 80% or

more than 120% of (9)]

11

.

Receivables for Tier 1 Conversion and Service Buybacks as of June 

30, 2012 596,024,835$         19,123,725$         13,229,298$         46,149,291$           12,333,869$         29,408,567$           

12. Actuarial Value of Assets as of June 30, 2012 Used for 66,326,302,699$    2,580,172,252$    6,443,460,833$    24,536,730,087$    6,258,398,798$    53,791,228,732$    

Rate Setting Purposes Only {(10) + (11)}, Including Receivables


