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February 25, 2013 
 
 
Mr. Henry Jones 
Chair of the Investment Committee 
California Public Employees’ Retirement System 
400 Q Street 
Sacramento, CA 95814 
 
Re:  Proposed Statement of Investment Policy for Public Employees’ Health Care Fund 
 
Dear Mr. Jones: 
 
You requested Wilshire’s opinion with respect to Staff’s proposal for a new Statement of 
Investment Policy for the Public Employees’ Health Care Fund.  Wilshire has reviewed the 
proposed Policy and provided feedback to Staff, which was incorporated into the Policy.  
Wilshire recommends that the Investment Committee adopt it as presented. 
 
In their agenda item, Staff has explained the history of the Fund and its governance over the 
past several years.  This new Policy is needed to reflect the current governance environment 
and investment structure.  Additionally, the proposed Policy uses the current Policy template 
so that it will integrate easily into CalPERS Policies.   
 
Should you require anything further or have any questions, please do not hesitate to contact 
us. 
 
Best regards, 
 

 
 

 


