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March 6, 2013 
 
 
Mr. Henry Jones 
Chair, Investment Committee 
California Public Employees’ Retirement System 
400 Q Street 
Sacramento, CA 95814 
 
Re:  Review of Investment Committee Delegation  
 
Dear Mr. Jones, 
 
You requested our opinion regarding the agenda item from Staff that presents the 
revisions to the Investment Committee Delegation. 
 
Recommendation 
 
Wilshire recommends that the Investment Committee adopt the revisions to the 
Investment Committee Delegation as presented by Staff. 
 
Discussion 
 
The only modification to this document is the change from “Approve” to “Conduct” as it 
pertains to the Investment Committee’s responsibility for asset allocation decisions.  In 
our opinion, given that the Investment Committee’s foremost responsibility should be 
determining the asset allocation, this is an appropriate change.  The remainder of the 
document was adopted approximately a year ago and should be renewed without 
alteration. 
 
Should you require anything further or have any questions, please do not hesitate to 
contact us. 
 
Best regards, 

 


