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INVESTMENT COMMITTEE 
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September 10, 2012 

 
 
The Investment Committee met on Monday, September 10, 2012 in the Lincoln Plaza 
North Building, Auditorium, 400 Q Street, Sacramento, California. 
 
The meeting was called to order at approximately 2:26 p.m. and the following members 
were present: 
 
Henry Jones, Chair 
George Diehr, Vice-Chair 
Michael Bilbrey 
Julie Chapman, represented by Greg Beatty 
John Chiang, represented by Terrence McGuire 
Richard Costigan 
Dan Dunmoyer 
Rob Feckner 
JJ Jelincic 
Bill Lockyer, represented by Steve Coony 
Bill Slaton 
 
The following members were excused: 
Priya Mathur 
 
 
AGENDA ITEM 2 – EXECUTIVE REPORT, Chief Investment Officer (CIO) Briefing 
 
Joseph Dear, Chief Investment Officer, provided the CIO Briefing. Mr. Dear highlighted 
key changes in the current state and outlook of the economy since the last report, 
including areas of improvement and decline.  
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AGENDA ITEM 3 – CONSENT ITEMS 
 
On MOTION by Mr. Beatty, SECONDED and CARRIED, that the following action 
consent items be approved as presented. The motion passed. 
 

a. Approval of the August 13, 2012 Open Session Meeting Minutes 
 

 
Item 3b, Revision of the Glossary for the Private Equity Program Policy, was removed 
from the consent agenda for discussion at the end of the open session. 

 

 
AGENDA ITEM 4 – CONSENT ITEMS 
 
The Committee accepted the following information consent items: 
 

a. Draft Agenda for the October 15, 2012 Committee Meeting 
 

b. Annual Calendar Review 
 

c. Total Fund Monthly Update 
 
AGENDA ITEM 5a – POLICY & DELEGATION, Revision of the Global Fixed Income 
Delegation Resolution for Professional Staff 
 
This item was deferred until a later date. 
 
AGENDA ITEM 6a – ASSET ALLOCATION, PERFORMANCE & RISK, Quarterly Risk 
Management Update 
 
Eric Baggesen, acting Senior Investment Officer for Risk Management, presented the 
item. The presentation included an update on the current risk for the Total Fund, 
regional and currency exposures, and forecasted risk. It was noted that all aspects of 
risk are within the defined ranges and tolerances across the Total Fund. 
 
AGENDA ITEM 6b – ASSET ALLOCATION, PERFORMANCE & RISK, CalPERS 
Consultant Public Funds Universe Comparison Report 
 
The Primary Pension Consultants to the Board, Michael Schlachter and Andrew Junkin 
with Wilshire Associates, presented a comparative report between CalPERS and a 
universe of U.S. public funds with more than $10 billion dollars in asset value. The 
report provided comparisons on rates of return, risk, and asset allocation. 
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AGENDA ITEM 3b – POLICY & DELEGATION, Revision of the Glossary for the 
Private Equity Program Policy 
 
Agenda item 3b was removed from the consent calendar at the beginning of the open 
session for additional discussion. The item included a proposed change to the definition 
of an “Emerging Manager Team” to narrow the scope of the definition to newly formed 
firms. 
 
On MOTION by Mr. Jelincic, SECONDED and CARRIED, to approve the revision of the 
Private Equity Program Policy glossary. The motion passed. 
 
AGENDA ITEM 7 – PUBLIC COMMENT 
 
No public comments were provided at the meeting. 
 
The meeting was adjourned at 3:13 p.m. 
 
The next Committee meeting is scheduled for October 15, 2012 in Sacramento, 
California. 
 
 
 
 
 ___________________________ 
 ANNE STAUSBOLL 
 Chief Executive Officer 
 


