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Development of Accrued and Unfunded Liabilities
(Retirement Program)

The following table shows the development of the accrued liabilities and the unfunded liabilities based on the market value of assets
and represent the true measure of the plan's ability to pay benefits.

State Peace California
State State State Officers and Highway

Miscellaneous Industrial Safety Firefighters Patrol Schools

1. Present Value of Benefits
a. Actives and Inactives 47,383,654,424$     2,411,802,751$    6,609,363,907$       20,516,639,992$     4,729,453,993$    41,796,846,167$     
b. Retired 45,354,643,873     1,337,841,212    3,652,372,000       17,178,039,103     5,239,213,769    27,298,753,815     
c. Total 92,738,298,297$     3,749,643,963$    10,261,735,907$     37,694,679,095$     9,968,667,762$    69,095,599,982$     

2. Present Value of Future 5,118,654,693$       362,229,513$       1,354,541,601$       2,843,694,943$       689,691,730$       5,407,808,030$       
Employee Contributions

3. Present Value of Future 6,348,558,036$       555,915,799$       1,682,913,048$       4,723,503,443$       1,085,526,407$    5,329,385,824$       
Employer Normal Costs

4. Accrued Liability [(1c) - (2) - (3)] 81,271,085,568$     2,831,498,651$    7,224,281,258$       30,127,480,709$     8,193,449,625$    58,358,406,128$     

5. Market Value of Assets (MVA) 57,451,959,716$     2,179,954,931$    5,389,522,934$       20,801,283,158$     5,335,993,093$    45,900,990,362$     

6. Unfunded Liability/(Surplus) MVA Basis [(4) - (5)] 23,819,125,852$    651,543,720$      1,834,758,324$      9,326,197,551$      2,857,456,532$   12,457,415,766$    

7. Funded Status MVA Basis [(5)/(4)] 70.7% 77.0% 74.6% 69.0% 65.1% 78.7%


