Retirement Formulas and Benefit Factors
State Miscellaneous & Industrial Members — 1.25% at 67

. CalPERS

Understanding Your Retirement Formula

Retirement Estimate Your benefit factor, also known as age factor, is the percentage of pay to which you
Calculator are entitled for each year of service. It is determined by your age at retirement and
Do you want a retirement the retirement formula that applies to your classification.

estimate that uses data your
employer already reported

to CalPERS? Then log in to Log in to your myCalPERS account at my.calpers.ca.gov for information on determining

your myCalPERS account at which formula applies to you. You can refer to your CalPERS Annual Member
my.calpers.ca.gov to obtain Statement to verify your retirement formula. If you have questions, call us at
an estimate. You can generate 888 CalPERS (or 888-225-7377).

a variety of scenarios and
save them in myCalPERS for ) .
future reference. Reading the Retirement Formula Charts

We have included two charts related to the state miscellaneous and industrial
retirement formula 1.25% at 67. The chart below shows how the benefit factor
increases for each quarter year of age from 55 to 67. The chart on the next page
shows the percentage of final compensation you will receive.

1.25% at 67 Retirement Formula — Minimum retirement age is 55 years

Age Exact Year Ya Year % Year % Year
55 0.770% 0.780% 0.790% 0.800%
56 0.810% 0.820% 0.830% 0.840%
57 0.850% 0.860% 0.870% 0.880%
58 0.890% 0.900% 0.910% 0.920%
59 0.930% 0.940% 0.950% 0.960%
60 0.970% 0.980% 0.990% 1.000%
61 1.010% 1.020% 1.030% 1.040%
62 1.050% 1.060% 1.070% 1.080%
63 1.090% 1.100% 1.110% 1.120%
64 1.130% 1.140% 1.150% 1.160%
65 1.170% 1.180% 1.190% 1.200%
66 1.210% 1.220% 1.230% 1.240%

67orolder | 1250% . 1250%  1250% . 1.250%
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Percentage of Final Compensation — 1.25% at 67 Retirement Formula

Age 55 56 57 58 59 60 61 62 63 64 65 66 67+

Benefit Factor 0810 0850 0890 0930 0970 1010 1050 = 1090 |

Years of Service Percentage of Final Compensation

10 7.70 8.10 8.50 8.90 9.30 9.70 10.10 ¢ 10.50 ¢ 10.90 ¢ 11.30 { 11.70 : 12.10 i 12.50

11 847 | 891 935 979 1023 1067 1111 @ 1155 1199 @ 1243 = 1287 = 1331 & 1375

12 924 0 972 1020 1068 1116 1164 1212 @ 1260 @ 1308 = 1356 =@ 14.04 = 1452 | 15.00

13 1001 | 1053 1105 1157 1209 1261 1313 @ 1365 1417 = 1469 1521 1573 | 16.25

14 1078 1134 1190 = 1246 13.02 @ 1358 @ 1414 1470 | 1526 1582 @ 1638 = 1694  17.50

15 1155 | 1215 1275 1335 1395 1455 1515 @ 1575 @ 1635 = 1695 = 1755 = 1815 | 1875

16 1232 0 1296 1360 1424 1488 1552 1616 @ 1680 @ 17.44 = 1808 = 1872 = 1936 . 20.00

17 . 13.09 | 1377 1445 1513 1581 1649 1717 @ 17.85 = 1853 = 1921 = 19.89 =@ 2057 | 21.25

18 1386 | 1458 1530 1602 1674 1746 1818 @ 1890 @ 1962 @ 2034 @ 21.06 @ 2178 | 22.50

19 1463 0 1539 1615 1691 17.67 1843 1919 | 1995 = 2071 = 2147 @ 2223 2299 | 2375

20 1540 | 1620  17.00  17.80 1860 1940 2020 | 21.00 . 21.80 =@ 2260 = 23.40 = 2420 | 25.00

21 1617 0 1701 1785 1869 1953 2037 2121 @ 2205 = 2289 = 2373 2457 @ 2541 | 2625

22 1694 0 1782 1870 1958 2046 2134 2222 2310 2398 2486 2574 2662 | 27.50

23 1771 | 1863 1955 2047 2139 2231 2323 2415 2507 2599 @ 2691 @ 27.83 | 2875

24 1848 1944 2040 = 2136 2232 2328 2424 2520 | 2616 2712 2808 = 29.04  30.00
25 1925 | 2025 2125 2225 2325 2425 2525 2625 2725 2825 2925 3025 @ 31.25

26 2002 | 2106 2210 2314 2418 2522 2626 2730 2834 2938 3042 3146 @ 32.50

27 2079 | 2187 2295 2403 2511 2619 2727 @ 2835 2943 3051 3159 3267 @ 3375

28 2156 | 2268 2380 2492 2604 2716 2828 @ 2940 = 3052 3164 3276  33.88  35.00

29 2233 | 2349 2465 2581 2697 2813 2929 @ 3045 3161 3277 3393 3509 @ 36.25

30 2310 | 2430 2550 2670 2790 290 3030 | 3150 3270 3390 = 3510 = 3630 . 37.50

31 2387 | 2511 2635  27.59 2883 3007 3131 @ 3255 3379 3503 3627 3751 @ 3875

32 2464 0 2592 2720 2848 2976 31.04 3232 3360 3488 3616 3744 3872 . 40.00

33 2541 | 2673 2805 2937 3069 3201 3333 3465 3597 3729 3861 3993 & 41.25

34 2618 | 2754 2890 3026 3162 3298 3434 3570  37.06 = 3842 3978 4114 | 42.50

35 2695 | 2835 2975 3115 3255 3395 3535 3675 3815 3955 4095 = 4235 | 4375

36 2772 0 2916 3060 3204 3348 3492 3636 3780 3924 4068 4212 4356 | 45.00

37 2849 | 2997 3145 3293 3441 3589 3737 3885 4033 4181 4329 4477 | 4625

38 2926 1 3078 3230 3382 3534 3686 3838 3990 4142 4294 4446 @ 4598 | 47.50

39 30.03 ¢ 31.59 { 33.15 ¢ 3471 { 36.27 ¢ 37.83 ! 39.39 : 4095 ! 4251 @ 4407 i 4563 i 47.19 i 48.75

40 30.80 i 32.40 : 34.00 : 35.60 : 37.20 : 38.80 ; 40.40 : 42.00 ; 43.60 ; 4520 :; 46.80 : 48.40 : 50.00
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